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SUMMARY

Turnowver
Profit before tax
Taxation

Frofitiioss) after tax

2nd Quarter  Year to date
MN'000 W'000

46,142,355 102,055 435

(2,801.831) (1547 663)

2568406 [383.412)

(2,343,525)  (1,931,075)
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JULIUS BERGER

CONSOLIDATED UNAUDITED STATEMENT OF COMPREHENSIVE INCOME
FOR THE SECOND QUARTER ENDED JUNE 30, 2020

2020 2018
3 months & months 3 months & manths
| Apr-Jdun Jan - Jun Apr - Jun Jan - Jun
MNote N'000 N'000 N'ODO N'000
Revenus 46,142,365 | 102055435 | 68858840 | 131,783,020
Cost of sales (38,185 850)] (B3,421,689)| (52.957274)| (101.933.433)
Gross profit 7,956,506 18,633,846 | 15901 367 29,849 586
Other gains and losses 4 (2,897 952) {3,10&,065}_-, 345 357 48,833
5,258,554 15,531,838 | 16,246,703 29,948,419
Marksting expenses 143 624 {107.141) (28,273) (B1,768)
Administrative expenses (6,911, 144)] (1 5,?45.8&#‘]_] {10,848,447) (224486 357)
Impairment less on trade and tax receivables 142,969) - $177,088) 24341
Operating profitiloss) {1.651,936) {319,167)| 5192895 7,663,705
Invastmant Income 5 #8,258 192 226 EAFRYIN BOF 404
Foregn exchange acquisition loss (50% 831 (509,831) - -
Finance costs B [526,423) (810, (2,188,244} (3,910,726
Profit!{loss) before tax {2,601,931) {1,547 663 3.321,659 4,561,388
Income tax expanses 258 406 {3&3;41; (872,778) (1.726,513)
Profiti{loss) after taxation  (2,343,525) I,'1,93‘I.ﬂ'!'5}| 2,348,881 2,834,876
Profitiloss) for the year (2,343.525] (1,831,078) 2348881 2,834,876
Other comprehensive Income for the year:
Actuanal gains an retirement benefits {44 772 (134,315) 53,892 107,784
Relatad tax 14,327 42,981 (16, 166) (32 335)
(30.445) (91,334) 37,724 75,448
Exchange difference on translation of foreign
operations 1,435 424 2,031,611 438,518 697,115
Total comprehensive income {938,545) 8,202 2825123 3,607,439
Attributable to:
Owners of the Company (924,111 23,522 | 2829500 3,604,360
Mon-controlling interests (14.434) (14,321} 4,377 3,080
[938,545) 8,202 2,825,123 3,607,439
Eamings per share {Maira} (0.58) 0.m 2.14 2.73
Dituted samings per share [0.58) 0.01 1.79 2.28

The fax rate applied above & sssumed baged on he corparale fx rate of J0% pavabie by comorate entiies in Migera on laxable profits under the
Companies Incame Tax Acl, and 2% educalion fax based on the assassable profit of companies
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JULIUS BERGER

CONSOLIDATED UNAUDITED STATEMENT OF FINANCIAL POSITION
FOR THE SECOND QUARTER ENDED JUNE 30, 2020

2020 2019
& months & months
Jan - Jun Jan - Jun

O] Wo00
MON- CURRENT ASSETS Notes
Froperty, plant and equipmsnt 7 46, 963,361 36385 134
Right of use assets 13,145,238 14 128 382
Goodwill 8.795818 0 292 455
Other intangible assets 2,161,640 -
Invesiment property 1,792,432 2,210,650
Other financial assets 2,048,547 2045 681
Trads and athar raceivables 58 441 1897 B7.102 642
Tax receivable ] 24 800,619 23 405 B854
Deferred tax assets 3,850,229 2627315
Total noncurrent assets 160,482,075 157.,199.114
CURRENT ASSETS
Inventories 21,588,670 18,744 170
Trade and othar receivables 108,120,512 130,525 545
Current tax receivable 9 3,889,436 B54,163
Cantract assst - -
Man- current assets classified as held for sale 71,730 218,029
Cash and bank balances 18,920 308 13,236 789
Total current assets 153,580,655 172 678 696
CURRENT LIABILITIES
Caontract liabilities (265,548) (353 518)
Leasze liabilities (1,256,781) (667 528)
Trade and other payabies ) (56.543,188) {56,331,322)
Bank ovardraft (7,139.736) (45 B34 545)
Borrowings (1.818 494) -
Current tax payable (3,885,342) (1,169,871}
Ratirerment benefit liabilities 13 (192 868) (173,063
Total current liabilities (71,103,258} (104,529 048}
Mat current assets/liabilities) 82,486 697 &8,048,750
TOTAL ASSETS LESS CURRENT LIABILITIES 242085777 225 247 BG4
MNON- CURRENT LIABILITIES
Borrowings (5,927 476) -
Fetiremeant benefit liabilities 13 (4,714 252} (4,270,228)
Defarred tax labilitias (8,847 825} (7,852 7T6)
Contract Liabilitizs (158,422,951)| (151,220 585)
Lease liabilities (13,400,638) {13,082, 140)
Trade and other payables 1 (10,597 ,002) {11,245 487;
Provisions (3,380,338) (1,507,234)
MET ASSETS 37,695,194 36,380,409
EQUITY
Share capital 782,000 BEC,000
Share premum 425 440 425 440
Fareign currency translation reserve 11,334 663 10,958 042
Fetained earmnings 25,102,055 24 280,228
Attrbutable to owners of the company 37,654,157 36,323,720
Mon-contrelling interest 41,036 56,689

37,695,194 36,380,409

MANAGING DIRECTOR

Wik

MARTIN BRACK
FRO2014ANANDOON0006481
FINANCIAL DIRECTOR




53 suuius BeRGER

STATEMENT OF CHANGES IN EQUITY
FOR THE SECOND QUARTER EMDED JUNE 30, 2020

Foreign )
h currency Retained Adtributable to At:nl:‘utable
3 ﬁ.-r‘ﬁl Ehn.ra translation 5 a:na owners of the :t QITI 3 Total equity
capita Premium rREBIVE earmngs Cnmpany ‘:q rofling
interest

N'000 NO0d ] WNO00 N'Q00 N'ODD NO0d
Balance at 1 January 2020 BED, Q00 425,440 9,305,052 29,882,143 40,270,635 ay.dar 40,327 552
Impast of change in accounting policy < - - - = = -
Adjusted balance at 1 Janusry 2020 £60,000 425440 0,303,052 28,882,143 40,270,635 57,357 40,327,992
Script lssue. 132,000 . 3 {132,000 : = -
Profit for the year £ - = (1,916,754)  (1916,784)  (14321) (1,931.075)
Other compreshansive incomel nat of fax) = - ZED‘.3-1.E1 1 191,334) 1,940,278 - 1,840,276
Total comprehensive income for the year 142,000 - 031,611 (2,140,088) 23,522 (14.321) 8,202
Dividands to shareholders - - - (2,640,000)  {2,540,000) (2.000)  {2,642,000)
Balance at 30 June 2020 792,000 425440 11,334,663 25102055 37,654,157 41,096 37685194
Balance at 1 January 2019 GEL, D00 425,440 10260827 240084914 315,556,281 61.609 35417 B30
Impact of changs in sccounting policy - - - : - - -
Adjusted balance at 1 January 2019 BE,000 425440 10,260,827  24.009,914 35,356 281 (61,608 35417890
Profit for the year ] : . = : 2834876 2,834,876 3080 2,837,956
Other comprehensive incoma{ net of tax) - - £587,115 75,448 172564 - 172564
Total comprehensive income for the year - - 697,115 2910324 3.607.439 3.080 3610518
Dividends to shareholders = * = (2,B40,000) (2,640,000} (8.000)  (2.648.000)
Balance at 30 June 2018 EE0,000 475 10,958,042 24,280,238 36,323,720 56,689 36,380,409

= 3
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CONSOLIDATED UNAUDITED STATEMENT OF CASHFLOWS

FOR THE SECOND QUARTER ENDED JUNE 30, 2020

Cashflows from operating activities

Cash receipts from cuslomers

Cash paid to suppliers and employees

Cash flows (used in)/provided by operating activities
Interaest paid

Furchase of FOREX loss

Tax paid

Met cash used in operating activities

Cashflows from investing activities:
Interest received

Proceeds from sale of fixed assels
Purchase of fixed assets

MNet cash provided by investing activities:

Cashflows from financing activities:
Loan received

Payment of Lease Liabilities

Dividend paid

Net cash used in financing activities:

Met increase in cash and cash eguivalents
Cash and cash equivalent al st January 2020

Cash and cash equivalent at 30th June 2020

Cash and bank balances
Bank overdrafis
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2020 2019
6 months 6 months
Jan - Jun Jan - Jun
N'000 N'00D
99,462,056 98,462,988
(104,202,112)| (117,189,929)
(4,740,055)] (18,726,941)
(809,483) (3,910.726)
(509,831) :
(455,762) -
(6,515,142)] (22,637,666)
192,226 808 547
410,683 242 B55
{5,808,587) (6,047,845)
(5.205,688)| (4,996,643
(778,966) (849,421}
(2,641,800)]  (2.648,000)
(3,420,766)|  (3,497,421)
(15,141,596)] (31,131,731)
27,922,168 | (1,466,126
12,780,572 | (32,597,857)
19,820,308 13,236,789
(7.139,736)|  (45,834,645)
12,780,572 (32,597,857)
4
Mr M, Braci, Financial Deacky (Geeman;
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Botes 1o s Inlenmn Finanaial Slatamssnl

JULIUS BERGER

Julius Berger Migeria Pl (e Campany) was ncorporated 85 & privase limied labdaty comparry in 1990 and was converted 10 @ gubac liability campany in 1978 and e
COMPANY's SNares am qunlnd on the Migerinn Siock Eachargs. The prncipal activiies af the Company cover planning, design and cansiresclion of ol engirearag and
bseding warss, Tha subsdisios, Abumel (Migaria) Limiled in which the Company owns 50%, 15 ke in the ranctaciuing and sstallstion of puiding alumnive
campoaanis while Julius Berger Seraces MNigeria Limded o whoby cened subsidary, & ivaalved in oo mansqemant serecas. Other subsidiares nclude Jubas Barger
Madcal Services Nigeaa limitad whizh 15 whally awned ana s mia the provsion of miedical services while Frimetech Enginasnng ann Design kigera limiaed also whmily
awned is inte archileslural and enginesing design. Jubds Berger Investrants Limites 15 a whalby cemed subsdiasy and was incorposated in Jure 2002 as an nvastman
campiny U BeqUIe sacuriss and acl s invasiment managars, whiln Juius Beeger Imemational GmbH Wiestacean - Germany was acquired 0 May 2002 a5
Procuremenl and Supparting Unit of b J3 Group. JBL s now 8 100% cwnan sebsidany of Juiis Berger Ngena Po, Jullus Berger Frea Zora Enfeqprise & a T00%
awned subsiciary ol ke Campany ano tas seen granted licencs o caerate o warizas Trea cade zotes in Migana

2. Basis of prepamtian of financial statements

These fnancial slalemanis are b anaudsed irtenm resclts heraaltar “the Iream Financia Stalements"] of Jalius Bergar Migeria Plo for the Sacond Quartar endad
June 30, 2R (naraafter “She interim pedon’] They are prepaced in accardance wilh Inemalional Accounting Stansarm 34 (145 34), Intarm Ficarcial Regonting. Thase
Inmearn Finencial Stetermants snowd Be rmad in conunclion with the audites Financial Staloments Tor e yea andad Decamber 31, 2079 prepared under IFRS (herealter
‘tha Annual Fnarcal Statements”) as ey provice an update of praviausty reparlat inlormation. The Imenm Financial Statermants have baen prepared 0 aocordanca
wath he accounding palicies sel aut in the Aancal Finaneial Statemerts. The oresentation of ke Imedem Financal Statements is consistent with the Anneal Firancial
Slataments, Whera fecaBBAry, camparative mrarmation has baan reclassifien o axpanded fram the pravioosly rapaied Intenm Fnancsal Siaemants 1 18ee irn acooun
any presentaioral changes mada in e Arnual Fnancal Statements oeon these nledm Financial S1atements,

2.1 New standards, Interpretations and amenamaents effective 15t January 2014
I'ne affact af sha :niia agpacatan ol an IFRS an the eabty's accounting palicies

Tha dgdlowang npw standards, amendments and irteprettions are sffeclive for the fres inne for penods baginnirg an or ater ! January 715

IFRE 18 on Leasas mandatanty effactee for gerads begmmng oa o aler 1 caneary 20149,

IFRS 16 Leasas

Thar graup has identdied that the sdopan IFRE 16, which realaees 185 17 Leases from 1 Janeary 2015, will impart o8 corsolidated  financie statements in tires

Key araas as iofows:

241 The group will resed ta recagnise righofuse assels and lease labikties i ihe stabement of inansial positor, indiaily maasurend o1 the present value of the uiure
teasa payrments;

242 The group nave bo recogriss sapracialion of rghlofuse GReElS ang intarasl an leasa lamdibas m the statement of profs or less,

4.3 The group wll have 10 saparale the 1ola amaurt of cash paid into a pancipal parhan (aresenbed withn foanciog aclivilies) and inlerast (preseatad wilhin caerabing
actwitas) in thie cash Aow statemens:

General impact of application of IFRS 16 Leases

Tha groap has chosen the curmulstive calchoap (medsaring ss5es al an armaunl egaal 1o Labii) apglication of 1FRS 16, Consaguently, the group will not opt Tor the
restatemant of lhe compasalive information. In conlrgs! o lessee acoounting. IFRE 16 subsanbially carras fonward bo lassar aocoanling requiraments in A5 17, The
pabicy will make wse ot praclical expediant avaiable an tansilion o IFRS 16 not o eassess whelher a contract s or cortans a lgase. Accarcing'y, the defintan ol a
lgage in accordanca with 185 17 ard IFRIC £ will conlinea iz appoy 1o fiose leasas anlerad or medilies tefore 1 Jaquany 209

Tha groug will apaly e satailion of A lkase atd retatad gaidance sel aul in (FRS 16 10 all lease contracts eriesad inbe ar rmodifad on or alter 1 Jancary 2019, (whethar if

15 @ @8sSar ar a lessen @ {ha wase contact) In preparation far the fissttime application of IFRS 16, the groedp hes canad out an imgamantaton aropact, Thi progect has
shiown shat fha naw definican in IFRS 18 wil nol change sgrdficanty the scope of contacts hal meet e datmition of & lease b the Qroup

3. Segmantal Analysis of Cantinuing oparations

Julus Borges Migeria Plc nas three segment which offes corstieclion. el erginearing, tuikding and tacity managemant sarvices 1o ihed parlies across Migena Julios
Berger Migeria Ple 18 omansad by sagmants. each of wnich i5 managan sepaalely ans considerms o be a reporstle seqment. Tha Managing Dractor lgetnar wan
sorar exenulve managament constiste the cheal ooelatng Sacson mexer ang hey rmquiarly revsaw 1ha perommance of these segments, Delaits of the services aflened
by tnase segTants are pravided in e business and firanizl resiow in the faneal fnancal stasemant

Disaggregation of revenue

. Privats Total ;
i 2019 5 2019 E 2019
ithe | 3 months 3 months 3 months 3 manths & manths
%‘ redun | ApreJun Apr - Jun - Jun Apr - Jun Jan = Jun
I KOan LT X W00 K00
Primary geagraphical markets
Migana Rl Bck LRy B2 12297 13,218,836 65,849,131 127 228,882
Europs & Asia — S A - 2908508 2,609,504 4.554,137
52, 7H 257 | 10 16,120, 344 63,358,540 131,783,020
Major productfservices lines
Cil wirks 2040407 | 30065890 | BAB0748| 9192726 | BE301148 39,249425 | 7511630
Bvilding warks ﬂsﬂw 17,927 861 l!ﬂ]'-l-,ﬂ.'ﬂi 548387V ﬂm.&ﬂl 23,411,938 & B0G 22T
Senvicas 1 £ T45 837 O73. 745 1.45% 641 4,152,613 8,187,278 11,880,472
. 52, 728297 16,125,344 | 46143, 88,858,640 131, 7H3.020
Timing of revenue recognition
ALA pairs in lime 127 564 Gal B2 f.m& 3147681 - 3,828,505 4,141,080
et lire 52046473 | T, 12.5871.065 | 451 85,030,136 | 137 B41 970
52,725 297 | 10, 16,125,344 B8, 858 840 131,783,030

- — 3
7 + TN 1002 1ASERAD
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JULIUS BERGER

Misaggregation of Profitil.oss]

ﬁ 2018 2020 2018
3 months | - 3months | 3 months
Ape - Jun '%-..1“ Apr =Jun J4an - Jun
Kana - Ha0a W'D
Major product/services lines
Civil wrks (T4 2 2666146 BE3.3M 2,850,950 4,365,312
Buili g works {430.088) 1352017 413 By : : ] 1,765,564 504 B4
Services 3ET.BET 106474 | e AGT. 361 89,733
1,876,518 1 1216378 : 3 8,192 955 T HE3, TOR
Farmgn AEINENga Axumbon loss . r . -
Ireastmignl nceme 3T AT A08,4059
Nal *nANGINgG [Easls fncame 1676 674 (B12.571) 12,180 244) (3,910, T 26
Prafit Batare incams tax 2,300,045 1,812.214 4 561,388
4, Dther gains and losses 2030 019 !
Imanths | Emanths 3 mignths & months |
Agr - Jun Jar - Jun AR - Jun Jan -Jun |
] L = L] Ll |
Prafit fram sses o PRE B4, BES 8,109 435 H54 4E0,4311
Faraig axchanid gairsdiosees) |2, 7R2 210} AT 1 317 351, 548
|2,687,852) 345.337 85,233
8. Investment moome 2020 2018
3 months & months - 3 months & maonths
Agr - Jun n - Jun Apr - Jun Jan - Jun
[T W' ] NO0G
Cithiar intarest ncome HE. F51 ;ﬁ nran? A0E,409
06,258 17,007 B8, 408
B. Finance costs Fh 2019 1
3 manths & months 3 menths & manths l
Apr = Jun - Apr-dun | Jan - Jun
[Te] i M0G0 W0 1
Rank Commissar (14 56&6) (28,310 (23 879) 1355760
Glaraniy and Frnanceg Codl (e | {1,508) [4,245)
Irterest on cvaerdraf; 1406, 821 11.511.57H) :Z.EE-'I.-‘lF-'l:ri
Irirres: on loan 132,242) {B18.17H) ARRUA-EE |
Ciher financa chargas ¥ 33410 iThe7EN
12,188,244 F.!‘l'ﬂ.?'i‘it

7. Praperty Fiant and Equipment
Progerly  plantand equigerant comgnga swned 20 Bazad assets that 4o rol meal e detinilicn of invesimant property

T30 ELRE

LRl L diix]
Prigerty plast and equipmant swran A6, BG3 301 38 305,934
Regha-ol-usa assals, axceal 'or invasimant propany 13,145 234 14 174,383
Halarca al 30 June

Tha Group apsos many asssls incodirg bailiirgs, sebides mackhrneey @nd equipmment Indormabon aboul laasas onanicn the Growg 18 & lessas =@

.1 Right-pfsune assets

Plant &
Cost Buildings machineny Todal
Mg [ Rl =) WG
Balarca al 1 January 2018 14,236 52 52LE14 14, TE 55
Addiiong . - -
Halarca al 1 danaarg 2020 14,235 62 523,615 4760538
Addilicns -

Batance at 30 Jure 2020

Accumulaied amartisatian:
Halarca at 1 Januany 2018 - -

Charqe for e pencd [563, 185, (AT .6 (E31 153)
Halarce al 1 January 2030 [ Nk (23,5341 11,303,001 )
Crarge Tor the vear 1312 e - L1112 25E)
Balance at 10 June 2020 FENED) AT

Carrying Vakeo 21 30 Juno 201%
Carrying Vakua ai 30 Jung 2020

7.2 Luasn lighilitins [ 203 wis |
R N0

Malunly analpss - conlresival vscoarted cash Tows !

Less inan are year T3 [ R

e o fien waars ¥ 519,322 ¢ 74 ATT

Moee Iharn Fraa Years 12 555,385 |

Total undisceunied lease liabilities al 30 June 21,502

— - 8
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Matas o the Irferim Financal Statemeant

53] JuLius BERGER

7.2 Lease liabilities (Continued)

2020 20189
Lease habites inciuded in the statermant of financiad posiban at 30 June 2020 T MNO00
Lease Liabdites as al January 1 15,438,387 14,118,677
Armiclisation Lo Jure 30 {I_TTB,'BEBI {3B9.011]
14,657,421 13,729,666
Current 1,286,781 67 526
Mon-currerd 13,404,635 13,062,140
Total Lease liabilities recognised in the statement of financial position at June 30 14,857 431 13,729,666
Amounts recognised in profit or loss 2020 2019
W'000 L
Expense on discounting of lease Gabilitos 118,004 460,410
Amortisation of right-ol-use assels 312,296 631,153
Yariable lease payments not included in the measurement of lease lizbiiias E -
Amounts recognised in the statement of cash flows 2020 2019
N ﬁ R
Total cash cutflow for leases 778,966 B49,421
4, Trade and other payables
8.1 Current 2020 2018
NG00 MO0
Travde Payabis 56,543,188 5§,331.5322
Lease liabilities 1,256,781 GET 526
Total current trade and other payables recognised in the statement of financial position 57,798,560 56,995, 848
8.1 Nan-Current 2020 2018
N'DOD W00
Trade Payabia 'Fﬂ-,ﬁs?_';mz 11,245 4387
Lease labilhes 13\.@,533 13,062 140
Total non-current trade and other payables recognised in the statement of financial position M 24,307,627
%, Tax receivahle 2020 2013
T N'0oD ORI
Amcunts expected 1o be recoverad within one year 3888436 854,163
Amounts expicted to be recoverad after more than one year ‘24800618 242,405,254

T28690,055 _ 24,260,018

This reprosents wihhoiding and value adced taxes recoverable from cliants and the Federal inland Revenue Service

10. Risk Managemani

Thie Group s exposed hrough ds aparationg o the fallowing financial nsks:
B Crodil sk

@ Fair value or cash Bow mberegs) mte nsk

& Faresgn gxchange nigk

@ Market proe nsk, ana

@ Liguiaity risk.

Thera have been no substanlve changes in the Group's exposure to financial instument nsks, ite objpctves, policies and processas for
managing those nsks or the metheds wsed 1o maasurg them from previous penads unless ctherwise stated in thig rate
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11, Trarsaction Prica alfacazad 1o the remaining performance abligations

Tha fnllawing fable iRcufdes rmeenun copected 1o be recogriged in b fuluss rlten 10 pefarmance chlgauons s are drsatiohed (o parbally
unaatistac] a1 the reaorting dabe,

00| a0z Tetal

= T WD LR
Sl Wiorks 1B000,000 | 157,000,000 T 000,000
Bulkding Vears 9300000 | 58,000, 146,300,000
Sorvioes 26700000 | 36,000,000 1 F00, 000
Tulal TOE000,000 | 280,000,000 456 000,000

Al captracis wilh cusiomers nas opan cansicered maunls arasenled Aics,

“no Geoup opples the praclissl aspesdend in paragraph 121 of (FRS 15 and does nat disclose infammabon about remareng pedlonrarca cbdgasens that havo
erginal apamied daaiinns of one pEar o ks,

Maragemert expect lhol incromenial fees o rlermod ares s 8 el 3l chigineg conitacts wilh castomens arp recorables Thems warm na i emans ek
recogrined i the peegd 16 30 Jung 2020

13 Changes in accouming policies,
Excepl for ha chenga baliw, Iha Group has coasistendly apphind the &
Slatamar

sauriling polcies Lo gll parocs sresantan n ihase consalidated financial

Ine Geoup has acapsed IFRS 16 an Leases witn a date of ingal apphcalion of 1 Janiany #0089 As a resull. e Group has changed 18 accountng

poiey by rmeogrisng rghboluse sssels soo wasa habidilias o tha stalement of fnangal pastan as dolaisd oelow

Th Geoup fis Assessos shather a Coroact is of conlaine 3 ease. of incopton of the wortrass. Thie griup E0gAs0s & NQhl-of-as0 asees and o comescraing
wagn balidily wib raspscl 0o @l sdsa ATAIRMANS © which i 5 5 BSsen, pocept for snoi-tem leases sdelred a8 wasas wint a Base leem ol 13 monda o loss)
and laases of ke vave assals, Cor those leases, B group reoogrises T Ingss pay=weis A8 an SRaling CRpRNSS 00 & sTagnsine bass over et ol the
eagn unkns anaitar dalal ass i MO Rpsantative of the Bma pattarn ¢ which etoromic benebts bom the essec aasals Aa consumad

121  Leass Liability Meazurement
Thi lzass dabiity 15 riaily measured 21 the prosert waluo of Ibe poss pagments that arp nol pad al P @irrancamon! 0aig. dEnownsed oy using tha rals impacl
i tha lpass ¥ Ts rahe cannal he madity dalormerad. the eriity uses 8 ncromea’ borowing rate

12.2  Right-of-Use Assel Measurement

The nghl-cf-ase assets comprse e inaal ressunsreet of e corassandeg inns ¥ Waaq paymanis made al o Deforp e commbneTant day ard any
rilia cirecl coslh Thiy @k safkaquarily maasures a1 cosl 10855 accumulatod doprecanon ane impammenl s, The rgiielcae assss are smspaied as 3
soparais os w lha stalerert ol Anancal peskar The A5 56 1 date whithar i nghi-ofeuse asset is imoared ara aocourts for ary Wenifiod
Frpatmert Iose a3 descnbod in the Properly. pant and ey iy

13, Reteremant benafit lamiities

Chbgations wdor defined borefil plars are caloulated separbely tar soch olan by estirahng tha beralid amound that emplayees bave aarmed in
rrbum dor Shes servos 0 Hle curtend ann pricr geriocs which tepredant erployses serminal gralistas based on quasfpng years of sarcce and
aqpicabin emalumorts as por operaling collectie agreamant. Menagaman has decited 12 satia the abligalions and 1 is prabable (hal the amounts
chie will ba pard. Consequarty inis bac besn meoeparabed in ke preganation of thesa intenim tingncial slatemenis

14, Reladed party transachons

Tres Company smensd inlg venaus barsaiors wilh reabsd pacies rangeeg bom oo oF 9oods O Serdoes. 10 exoensas ncured by s relaled po
of the Compary. Helaind partios 1o the Comoany are o lisled

ahall

Anurrel (Megeniad Limiled. Subsisany Somasny in whch Julive Bergar Mogeria PLO omns B0 stake
suls Berger Sarvows Migeda Cimibed This is 8 100% owned sussidiary of Juius Bergar Mgana LG

sdlras Berger Medical Seraces Limed Thig s a 100% awned subsicisny af Jubus Bager Migena PLG

sdlius Banger Intemational GmbH - This is @ 0% awned sunsidiasy of Juius Bargar Migesis PLS

s Berger nveserents This is a 100% owned subsidiary of Juius Beng Negeria PLC,

Prmetech Desigr and Eagroeerirg begesia Linoes Tois is 8 100% owned sungidisny of Juius Hergar Rgena LG,

salius Barger Free Zone Entarprgs. The @ 8 100% owred sabadary of kilug Barger Migana FLG

Salances and Iransactons bebyean the Comoany ord il Sabsdiares, which are lated panies af e Ueompary nave baen compleled at arms

angth

In accordarce with Ihe requrement of A5 24 onorelaied paries, Key manageaenl nelicss Sxecuiwg Oieglors and members af Maragemenl
ammilheas ana the fabawng dimciors serees on e Soaed of he Compary ag &1 33 June 2020

- M, Mur Sunmenu SOk - Chnirmaan
K. Gooepa Marks (German) - Viga Chairman
- BErgr O Lars Hohles (German Wanaging Desian (Eiacilva]
Marta Bracs [Gamtan) - Fnanzal Deesior (Execulive|
- &lkap futaru Ieanim Bay Carectar Adminatration [Exacuima)
Mo Tabiss Malalschug (Gamnan; - [areczar Corporate Develogmeart (Execuine)
- Engr Jadaru Damulak Dereciar
« O Ernest Nnssrekas Azodialu-Obéajasi - Dwecsar
- Bz Beficda ke Dau - [vreczar
- M Glamys Dlubasea Talao - Derectar
- Engr. Gari Musa Sheikh - [eior
- Kir Ernest G Em, MFR, FOIHR Irdeaendent Dirgctan
Mr Kamstan Hense (Garman) - Diresior
— &
Jubizs Berger Nigana P - RC ho B&57 « TIN TEN3 13220
Regaleed Ofice: 10 Bnatma A Manguna Crescent | Uiako 800 703 1 FCT Abaa | Mgera
Websitn: waw uiss-berger.com + Email irfrd@ulus-onmer oo« Phoee. =234 B3 #1E Y000

Bireclors Mr W, Suvmanu, COH, Charman +« M G Maks Vice
Al 2 Bal, Diractar Aatminist

timmar: (Gaemard  Ergr Or L Schler, Managng Drecor i3erman) « Mr M Srack, Firarcisl Dirgcler {Geman)
ape M. T Msetsenus, Dinscior Cerporate Cevelopment (German; - Cr E M, Anudialy *Engr J, Damusek = Whs, B A DSy
Mr £ Ew MFR FCIE «Mr K Hansal {Gaman)  Ergr, G M Shekh « M 2. Tash
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15, Significant events

The whole warld and therafora he whole Group is affected by the COVID-18 pandemic which started to impact on its
operations as from middle March 2020, Due to Governmental regulations on COVID-18, the shutdown of business activities
and the stll parsisting pandemic, the Group's business activitias have been affected in Q2 2020, The Company's lurnover
has been maintained cn a nigh level driven by received engineer's certficates for achieved progress in previous periods
which were delayad dus to the shutdawn of sorme Federal Ministies and Agencies, Costs for 2emobilization and
remobilization of construction sites are included in the Cost of Sales Q2 2020, In addition to the changed business outlook
for the Financial Year 2020, disclosad in Note 11, and due 10 the uncarainity of the COVID-19 impacts in subsequent
quarlers, we have considered expected fulure impacts on the basis of the following accounting standards

1. Expected credit lossas under IFRS 9 'Fiancial instrumants’

COVID-19 can affect the ability of the Group lo receive paymeants as and when due which i an indicaticn of a significant
ncreass in credit risk, For thes, the Group reviewed its impairment assessment of rada recavables.

2. Impairment of langible and intangible agsets under 1AS 36 ‘Impairment of non-linancial assets

As B result of the impact of COVID-19, the Group performed an impairment assassment of assets (in addition to the
requirament to perfarm an impairment test at least annually of goodwill and intangible assets with an indefinite useful lite}
3. The net realisable value of inventony under 1AS 2 inventories’

Since the company's construction lavel is reduced (lemporary shutdown of construction sites). the Group has reviewed the
costing of inventories to ensure that unallocated fixed overhaads are recogrised in profit or loss in the period inwhich they
are incurred in accordance with 1AS 2

4, Delerrad tax assets in accordance with I1AS 12 'Income taxes

Tax considerations, e.g, tha imgact of a reduced flow of goods and services on fransfer prcing agreemants, recovarability of
gefared lax 2ssels, emergency econamic stimulus by tax avthorities in the form of special lax rebate has been assessed by
the Groug,

As a result of the assessmeanls mentioned above, Company has included into the Statement of Comprahensive Incame a
provision for COVID-14% related fulure impacts amounting 1o Naira 2.500 Billion

The Board of Diractors is taking all necessary staps to ensure businass continuily for the Group and 1o protect its turnover,
results and cash-fiow as much as possible against the impacts from the COVID-19 pandemic and its impact on the Nigerian
ECONOMY.

16. Comparative figures

Cartain prior year balances have been reclassified to conform with current year's presentation for a more meaningful
Compansan

17. Events after the reporting period

Excepl as disclossd abovs, there were no other material events after the reporting penod which could have had matenal
effect on the state of allairs of the Company as al June 30, 2020 and the result for the periad thal has nol been adequately
provided for or recognised in the Financial Statements.

18. Securities Trading Policy

In sompliance wilh Rule 17,15 Disclosure of Dealings in Issuers’ Shares, Rulebook of The Exchange 2015 {lssuers” Rule],
Julius Berger Migeda Pl maintains a Security Trading Policy {Pelicy) which guides Direclors, Audit Committee members,
emplovess and all individua's categorized as insiders in relation to their dealings in the Company's shares. The Paolicy
undargoes penodic review by the Board and s updated accordingly. The Company has made specific inguines of &l ils
directors and other insiders and iz not aware of any infringement of the Policy during the pericd.

19. Serip Issue

Resalved and declared at the 50th Annual General Meating, the capitaiisation of the sum of N132 000,000 {one hundred and
thirty-two million Maira) from the retamed earnings has baan distibulea as fully pad-up ordinary shares to existing
shareholders, whose names appeared in the Register of Members as at the close of business on May 292020 in the
proportion of one new ardinary share for every five axisting ordinary share held by therm,
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20, Matters relating to shares and shareholding
The aulhorised share capital of the Company is 300 milion mada up of 1.6 bilion croinary shares of 50 Kobo each. The issued and
paid-up share capdal of the Company curently @ MPEZ million made up of 1.584 billion ordinary shares of 50 Kobo each

20.1. Shareholding Pattern as at 30 June, 2020

Shareholding % shareholding
Goldstone Estates Lid 314,714,455 1987
NeptunaHill Company Limited 261,360,000 1550
Watertown Enargy Ltd 1548 400,000 1000
Ibile Haldings Ltd. By 120,000 550
Henue invesiment and Property Company Lic. 79,565,730 5 02
Cther Shareholdars 632839775 47,11
Total 1,584,000.000 L

20.2. Compliance with Free Float

Jubus Berger as 3t 30 June, 2020 is compliant with the Free floal requiramaent for tha Main Baarg of the Nigerian Stock
Exchange
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