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UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SECOND QUARTER ENDED JUNE 30, 2017

SUMMARY 2nd Quarter  Year to date
N'000 N'000
Turnowar a5 BY4TTB 65 728,000
Protit before tax 82,043 55,782
Taxation (10,672) (420,511)
Profit/{loss) after tax 72,270 (364,729)

BY ORDER OF THE BOARD

' Mo ch

S. CECILIA MADUEKE
COMPANY SECRETARY
July 12, 20497
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JULIUS BERGER

UNAUDITED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE SECOND QUARTER ENDED JUNE 30, 2017

Revenue
Cost of sales
Gross profit

Other gains and losses

harketing expenses
Administralive expensas

Oparafing profif

Invastment Income

Foreign exchange acquisition lass
Met financing incomefcost)

Profit{loss) before tax
Income {ax expensas
Profit!{loss) after taxation

FPrafitloss) for the year

Other comprehensive Income for the year
net of taxes

Actuaral gains on reliremeant banafits
Exchange difference an translation of foreign
operations

Total comprehensive income

Attributable to:

Cremers of the Company
Man-coentrodling imlerests

Farnings per share (Maira)

[luted earmnings per share

2017 2018
3 months & months 3 months & months
Apr-Juna | Jan -dJune | Apr-June | Jan - June
N'000 N'000 Wooo | N'DOD
35,574 778 | B87ZB000| 19,134,700 | 47,836,000
(96,437 035 (52,051,852 (13,572 665)] (35,395,640
9,137,743 | 17,678,048 5,262,035 | 12,437,360
1,229 084 1,889,154 457 G54 1,316,160
10,366,827 | 19565242 5,719,939 | 13,753,520
(11,101 {17,563) {11,104) (39,320
{8,908 900 (16,348,650)) (2644167} (5,372,341}
1,446,826 3,199,029 3,064,727 7,341,859
(627.680)| (2,729.681)| (4.023782) (7,005.950)
(736,209 {413,566 672,554 (53,745
82,943 55,782 {286,200) 272,164
{10,672} (420,511} 171,022 {136,082}
72,270 (364,729) {115,178) 136,082
72270 (364, 729) (115,178 136,082
= 22110} (58,165)
160,629 508,500 169,233 49,122
252,894 143,771 31,945 127,020
240 508 142 021 31,553 126,570
2339 1,750 393 450
242,843 143,711 31,945 127,020
018 0.11 0.02 0.10
0.18 0.11 0.02 0.10

The tay rate appiied above i assumed hased on the corporate tax rate of 20% payabie by corporate entifies in Nigeris on taxable profits under
the Companies incame Tax Acf, and 2% aducation fax based an the assessehle profit of companes
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UNAUDITED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
FOR THE SECOND QUARTER ENDED JUNE 30, 2017

2017 2016
N'000 N'000
MNOM- CURRENT ASSETS Motes
Praperty, plant and equipment 45 662 859 53,175,370
Soadwill 8,348,748 5,071,739
| Other intangible assets 1,383 17,991
| Investmeant property 2,303 472 2533 745
Contract and trade receivables 5 A27 214 a65, 782
Tax receivable B 18,638,754 17,006,951
Deferred tax assets 5 453,858 10,087,301
Total noncurrent assets 80,926,288 84 352,879
CURRENT ASSETS
Inventories 10,462,008 8,705,333
Gross amount due from customers 358,314,495 31,B03,343
Trade and other recevables 5 98,257 063 92,804 7465
Current tax recevable 6 5,427 850 5,131,872
Mon- current assets classified as held for sale 1,200,041 978,639
Cash and bank balances 6,465 633 13,988 340
Total current assets 161,127 054 153,513,322
CURRENT LIABILITIES
Trade and other payables 7 (27,873,210)| (26,138,0886)
Borrowings (36,551,737)| (33,958 046)
Current tax payable (1,424,595) (5,935 726)
Retiremeant benafit iabilites ] (105,985) (303,884}
(Gross amount due to customers (21,085 ,542)] (31,487 460}
Total current liabilities (AB,031,074)] (97823 212)
Met current asselsdliahilities) 75,096,020 556,690,110
TOTAL ASSETS LESS CURRENT LIABILITIES 166,022,308 145 062 989
NON- CURRENT LIABILITIES
Borrowings - -
Retrement benefit habilites (2,456 297) (2,315.818)
Deferred tax liahilities (9,185,562) (12989321}
Grass ameunt due to customers (11B8,466,132)| {107.008.877}
Frovisions (454,232) {300,000}
MNET ASSETS 25,460,086 22,438,975
EQUITY
Share capital S80,000 560,000
Share premium 425,440 425 440
Foreign currency translaton reserve 7627 562 468 877
Reatained earnings 16,698 BOB 20,827,028
Attnbutable to owners of the company 25,411,810 22.381 345
MWon-controlling interest 48 278 57 630
. 25,460,086 22,438,975

h

WOLFGANG KOLLERMANN
FRCZ2014MNSEDDDOI0E 454 FRCZ0120A NFDUGU'UDEEBBE
MANAGING DIRECTOR FINAMCIAL DIRECTOR

WOLFGANG GRETSCH
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UNAUDITED CONSOLIDATED STATEMENT OF CASHFLOWS
FOR THE SECOND QUARTER ENDED JUNE 30, 2017

Cashflows from operating activities 2017 2016
N'000 N'000
Cash receipts from customers 75,597 490 55,875,680
Cash paid to suppliers and employees (77,429,358)| (54903772)
Cash flows (used in)/provided by operating activities (1,831,869) (6,034,042
Interest paid (3,238,382) (1,301,829)
Purchase of FOREX loss (2,729,681) (7, 005,950)
Tax paid {801,804) (556,295)
Met cash (used in)/provided by operating activities (8,401,736) (7,892,166)
Cashflows from investing activities:
Interest received 14,714 35,158
Proceeds from sale of fixed assetls 1,889,194 1,316,160
Purchase of fired assets - =
Net cash {(used in)/provided by investing activities: 1,903,908 1,351,358
Cashflows from financing activities:
Loan received - -
Loan repayment £ =
Dividend paid - (1,980,000)
Net cash used in financing activities: - (1,980,000}
Met increase in cash and cash eguivalents {5.49‘?,52&} (8,520,808)
Cash and cash equivalent at 1 January (22,6588,278)] (11,447 898)
Cash and cash equivalent at June 30 (29,086,104)| (19,968,706)
Cash and bank balances 6,465,633 13,889,340
Bank overdrafts {35,651,737) (33,958,046)
{29,086,104)] (19,968,706)
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MNorbes o the Enterim Financial Statement

JULIUS BERGER
mm JULIUS BERGER

Julivs Barger Migeria Plo (the Company) was ncorporated 85 a private limited liability Seermmee= 1570 and was comverted 1o a public Sakdity
garnpany in 1079 and the compeny's shares are quoted on the Nigoran Siock Exchange. The principal activities of the Company cover planning,
design and construction of civil sngineenng and building works The subsdianses, Abumet (Migera) Limited in which the Company owns B0%, is
invoived in the manufactoring and installation of Building aluminium components while Julius Berger Services Migera Limited & wholly owned
subsiciary, is mvolved in pot managemen? services. Other subsidianas include Julivs Berger Medical Services Nigeria limited which is wholly owned
and is inde the provision of medical services while Primatecn Enginesring and Design Nigeria fimited also wholly ownad is inte architechural and
angineanng design. Julius Berger Investmants Limited is & whally owned subsidiary and was incorparated in June 2012 as an investment compary to
acquire securities and act as investment managers, while Jubius Berger Intermatonal GmbH Wissbaden - Germany was acquires in May 2012 as
Pracurement and Supoorting Unit of the JB Group. JBI is now a 100% owned subzidiary of Julivs Bergar Migeria Ple. Jullus Berger Free Sone
Ertarprse Calabar is a 100% owned subsidiary of the Campany and has been granted lcence to operata in Calabar free rade zong

2. Basis ol preparation of financial statements

Ihess financial staternents are the unaudited intedm resulls (heseafler “the Intenm Financial Staterments”) of Julius Berger Nigera Ple for the Second
(earter ended June 30, 2077 Jhereafier “the interim perod”), They ase prepared in accordance with International Accounting Standard 34 (145 34),
Interim Financial Reporting. These Interim Finaneal Satements should be read in conjunction with the audited Financial Statements for the year
ardod Decernber 51 2016 prepared under IFRS (hereaftar “the Annual Financial Stadements”), a& they provide an update of previously reporled
infermation. The Interim Financial Statements have been prepared in accosdance with the accounting policies set ool in ke Annual Financal
Siatements. The presentation of the Interim Financial Statements is consistent wih the Annual Financial Statements, Where necessary, comparative
information has been reciassified or expanded from the previously reported Intenm Financial Statements 1o fake into account any presentational
changes made in the Anrual Finascial Stalemeants or i thesa Infenm Financial Statements

3. Segmental Analysis of Continuing operations

Jutius Berger Migena Fic has three ssgment which offer construction. oiwil engineeang, bulding and facility management senaces to third parties
acrmss Migena Julivs Barger Migeria Plo is crgansed by segments, gach of which i3 managed separately and considered 1o be & repodable
segment. The Managing Direster togethar wih senior execubive management conatitute the chief operaling decson maker and they regularly review
the performance of these divisions. Details of the services offered by trese segments are provided In the business and financial review in the Annual
financial statement.

Revanue Profit{loss)

Revenue and results 207 2018 2017 2016

imontha | Emonthe | 3 months | 6 months | 3 months Fn‘ﬂl A months | 6 months
Class of business: Apt - June | Jan - Apr - June | Jan - June | Apr- June | Jan -June | Apr- June | Jan - June

N*DOG N'000 N'DDD N0 N'000 W00

Civil works FOETVEZ3 | 30,744,880 | 10,506 V7O | 27,266,520 BE24.601 | 1,823448 | 1746885 ( 4,184,380
Butkdirg works 12005424 | 23 TOT.S20 | 505756 | 15,264,240 491,93 1687670 | 1.042007 | 2,498 232
Services 3201730 | BITSER0 | 1722133 | 4,305240 130,214 287 813 275825 B60, 767

35,574,776 | 68,728,000 | 15,124,700 | 47,836,000 | 1446576 | 3188028 | 3064727 | 7,341,350
Faresgn exchange acauiahon loss (B27 s80| (2720,881)] (4.023782)| (7,005950)
Mt financing costs [735,203) 1413, 586) HiE 854 (63, 745)
Profit betore income tax 82,943 65,782 | (286,200 272, 164
4. Financial income and financing costs 7 2016

Fmonths | Bmonths | 3 months | & months
| Apr - June | dan -June | Apr- June | Jan - June

Financtal income Wo00 Noo0 N'O00 N
Interest an deposits {4,562 (14.714) {B54) {35,108}
Cther interest incomes - N -
Fureign exchange gains j2.757,514)| (ageseed)| (1535069 (1.590,778)
Financing costs

Intarest on overdraft 2 B30.842 | 8,238,382 557,040 1,185 078
nberest on loan * - 118,750 118,750
Cilfar fiNance changes 251,183 270,421 78,284 268 288
Foreign exchangs losses | 418.504 618,340 116,784 110 604
Met financing {incomeicosts _TI6,203 413,566 {672, B54) 63,745

5 Contract and trade receivables
Included in contract receivables are amounts due from contracts receivable NB0LSS billion, trade recanvables N11.12 billion, advances o supsliers
NO.SE billion and advanco payment t sub-contractors of about NG.8 billion Al debts considered doubliul of necovery have been consdersd in
stating the igures abowe,

2016

6. Tax recelvable NDO0
Amounts expecked 0 be recovered within one year 5131872
Amounts expactsd o be recovered after more than one yoae 17,206,851
23,008,823

This represents withtolding and value added taxes recovershla from clients and the Foderal Indand Revenue Service

4]
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Motes to the Interim Financial Statement

IZ} JuLius BERGER JULIUS BERGER

7. Trade and other payables

Inciuded in trade and cther payables are amounts due to suppliers and subconfractors amounting to N27.8 billion
The remaining balance represents accruals, other deferred payments and provisions in the period under review.

Trade payables, amounts owed to joint ventures, afher laxation and social secunty costs, other payables and dividends are
classified as other financial habilities.

8. Retirement benefit liabilities

Obligations under defined benefit plans are calculated separately for each plan by estimating the benefit amount that
employees have earned in return for their service in the current and prior pericds which represent employees’ terminal
gratuities based on qualifying years of service and applicable emoluments as per operating collective agresment
Maragement has decided to settle the obligations and it is probable that the amounts dus will be paid, Consequently this
had been ingorporated in the preparation of these interim financial statements

9. Related party transactions

The Company entered into various transactions with relaled parties ranging from purchase of goods or services. to
expenses incurred by the related parly on behall of the Company. Related parties to the Company are as listed:

- Abumet {Nigena) Limited: Subsidiary Company in which Julius Berger Migeria PLC owns 80%: stake.

- Julus Berger Services Nigeria Limited: This is a 100% owned subsidiary of Julius Berger Nigeria PLC

- Julies Berger Medical Services Limided: This i a 100% owned subsidiary of Julius Berger Migana PLC.

- Juhus Barger International GmbH: This is a 100% owned subsidiary of Julius Berger Nigeria PLC.

- Juliss Berger Investments: This is a 100% owned subsidiary of Julus Berger Migeria PLC.

- Primetech Design and Enginearing Migeria Limited: This is a 100% owned subsidiary of Julius Berger Migeria PLC

- Julius Barger Free Zone Enterprise: This is a 100% owned subsidiary of Julius Berger Migena PLO

Balances and transactions between the Company and its subsidiaries. which are related paries of the Company, have
been completed at arms langth.

In accordance with the requirament of 145 24 on related parties, the following directors are tha key management personnel
of the Company

= Mr. Mutiu Sunmonu - Chairmarn

- Engr. Heinz Stockhauszen {(German) - Vice Chairman

- Engr. Walfgang Goetsch (Ausinan) - Managing Director [Executive)
- Wolfgang Kollermann (German) - Financial Director {Executive]
- Alhapi Zubaird IBrahim Bayi - Director Administration {Executive)
- HRH lgwe Feter Nwokike Anugwu, JP, OFF - Independent Direclor

- Mr George Marks (German) - Directaor

- Engr. Jafaru Damulak - Directar

- [ Ernest Mnaemeka Azudialu-Chigtiesi - Directar

. Mrs Belinda Ajoke Disu - Direciar

- Mrz Gladys Olubuscola Talabi - [irector

Except for the shorl term benefits 1o include fees and other remunerations for Directors, there were no other fransaction
with the key management parsonnel.

10. Significant events

- Due to the scarcity of FOREX provided by the CBN, the Company had to source foreign currencies from the Nigerian
Autonemous Foreign Exchange (NAFEX) or parallel markets. The weighted average of the different rates was used in
converting FOREX transaction which results in significant exchange losses that is affecting profitability.

- In the current financial year . the Company continued to have significant difficulties in converting receivables to cash or
cash equivalent as result of delayed payments by most clients which invariably transiated into slow performances on some
project sites. Howsver, costs have been managed in the same magnitudes to ensure thal a relatively similar profitability
index is acheved.

11. Events after the reporting period

Except as disciosed above, there were no other material events afler the reporting period which could have had material
affect on the state of affairs of the Company as at June 30, 2017 and the result for the period that has not been adequately
pravided for or recognised in the Financial Statements.
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