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UNAUDITEDTED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE FIRST QUARTER ENDING MARCH 31, 2017

SUMMARY 1st Quarter  Year to date
N'000 N'000
Turnowver 34,153,222 34153222
Praofit before tax (17,109) (17,109}
Taxation {409,839} {409, 839)
Loss after tax (426,948) (426,948)

BY ORDER OF THE BOARD

/8 fluaﬁ

~_WRS. CECILIA MADUEKE
—"  COMPANY SECRETARY
April 10, 2017

For more information please visif www julius-berger.com.



Revenue
Cost of sales
Gross profit

Other gains and losses

Marketing expanses
Administrative expenses

DOperating profit
Investment Income

Foreign exchange acguisition loss
Met financing incomed(cost)
Profit before tax

Income tax expenses
{Loss)/Profit after taxation

{Loss)/profit for the year

Other comprehensive Income for
the year net of taxes

Actuarial gains on retirement benefits
Exchange difference an translation of
foreign cperations

Total comprehensive income

Attributable to:

Cwners of the Company
Mon-controlling interests

Earnings per share (Naira)

Diluted earmings per share

The lax rate applied above is assumed based an the corporate tax rate of 30% paysble by corporate entifies in Nigena on taxabis profits

JULIUS BERGER

UNAUDITED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME FOR THE PERIOD ENDED MARCH 31

Note

F=Y

2017 2016
3 months 3 months 3 months 3 months
Jan - Mar Jan - Mar Jan - Mar Jan - Mar
N'000 N'000 N000 N'000
34,153,222 | 34,153,222 | 33,240,000 | 33,240,000
(25,614,917)| (25614,917)| (25067,128)| (25087, 128)
8,538,306 8,538,306 8,172,872 B172,872
660,110 660,110 353 696 353,696
9,148 418 9198 416 8.526 568 8,526,568
(6,462} (6,462) (16,061) (16,061)
{7,439 750) (7,439, 750) (5,765 810) (5,765 ,810)
1.752.203 1,752,203 2 744 697 2 744 697
10.052 10,052
(2,102,001 (2,102,001} - -
322637 322 637 (1,105,295)| (1,105,295)
{17.109) (17,109) 1,639,402 1,639,402
(409.839) (409,839) (688,549) (688,5489)
(426,948) (426,948) 950,853 950,853
(426,948) {425,9-131: 950 853 950,853
327 871 327,871 (20,160) [20,160)
{99,077) (99,077) 930,693 930,693
(98 488) (98,488) 830,318 930,318
(589) (589) 375 375
(99,077) {!B,DT;L 830,693 930,693
{0.07) __@.ﬂ?} 0.70 0.70
(0.07) (0.07) 0.70 0.70

under the Companies Income Tax Act, and 2% education tax basad on the assessable profit of companies.



(3 JuLus BERGER

UNAUDITED CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS AT MARCH 31

2017 2016

N00D N'000
NOMN- CURRENT ASSETS Notes
Property. plant and equipment 47 433 458 61,209,888
Goodwill 8,348 748 4,520,100
Other intangible assets 2,755 29,026
Investment property 2,432 882 2,552 385
Contract and trade receivables 512,657 3,188,830
Current tax receivable B 28 467 B35 30,237 117
Deferred tax assets 5453 858 8,041,407
Total noncurrent assets 92 652,193 109,776,563
CURRENT ASSETS
Inventaries 10,463,128 8,347 638
Gross amount due from customers 30.582 455 7,840,069
Trade and other receivables 5 101,298,286 80,724,141
Current tax receivable 6 1.827 684 4 161,802
Mon- current assets classified as held for sale 1,296 177 1,354 637
Cash and bank balances 6,048 812 10,073,594
Total current assets 152 416 542 112,501,981
CURRENT LIABILITIES
Trade and other payables (35,427,919)| (29,810,257}
Borrowings {32,049 248) (27 428,184)
Current tax payable (409,839 (688, 549)
Retirement benefit liabilities (139,716) (90,765)
Gross amount due to customers (25,509,265) (25,908,313)
Total current liabilities (93,535,985)| (83924 068)
Met current assets/(liabilities) 58,880,558 28 577,913
TOTAL ASSETS LESS CURRENT LIABILITIES 151,632,751 138,354,476
NON- CURRENT LIABILITIES
Borrowings = -
Retirement benefit liabilities (2,456 297) (2.080,087)
Deferred tax liabilities (9,185,562) (13.220121)
Gross amount due to customers {114,673,654) (95.401,781)
Provisions - -
NET ASSETS 25,217,238 27,652,527
CAPITAL AND RESERVES
Share capital 660,000 660,000
Share premium 425 440 425 440
Foreign currency translation reserve 7,446 833 985,861
Retained earnings 16,638,928 25510.851
Attributable to owners of the company 25,171,301 27 582 152
Mon-controlling interest 45,937 70,375

25,217,238 27,652,527

—_—
1

Theise Interim fingncial statements were approved byxiha\E!.aard an April 27, 2017 and signed on its behalf by:
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FRC/2014) NSEQDDOD00E484 FRC2Z0T2ANANDDDODD0030E

MANAGING DIRECTOR FINAMCIAL DIRECTOR
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UNAUDITED CONSOLIDATED STATEMENT OF CASHFLOWS FOR THE PERIOD ENDED
MARCH 31

Cashflows from operating activities 2017 2016
N'000 N'000
Cash receipts from customers 34,389,700 36,601,183
Cash paid to suppliers and employees {41,168,761)] (31,998,008)
Cash flows (used in)/provided by operating activities (6,779,061) 4,603,175
Interest paid (985,360) (1,244 132)
Foreign exchange acquisition loss (2,102,001) -
Tax paid (65,574) {110.168)
Net cash {used in)/provided by operating activities (9,931,995) 3,248,875

Cashflows from investing activities:
Interest received 10,052 20,103
Purchase of investment ; =

Investment income -
Proceeds from sale of fixed assets 2,176,100 353,696

Purchase of fixed assets (200,000)
Net cash provided by/{used in) investing activities: 2,186,151 173,799
Cashflows from financing activities:

Loan received = G
Loan repayment - (1,773,640)
Dividend paid 5 -
Net cash used in financing activities: - {1,773,640)
Met increase in cash and cash equivalents (7,745,844) 1,649,034
Cash and cash equivalent at 1 January (17,354,590) (19,003,624)
Cash and cash equivalent at March 31 525.10'0,434] (17,354,590}
Cash and bank balances 6,948,812 10,073,594
Bank overdrafts (32,049,246) (27 .428.184)

| (25,100,434)] (17,354,590)




Motes to the interim Financial Statement
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1. General Information

Julius Berger Migeria Ple (the Company) was incorporated as a private fimited lizbility company in 1970 and was converied to a public lizbility
company in 1979 and the company's shares are gquoted on the Migerian Slock Exchange. The principal activities of the Company cover planning,
design and consiruction of civil engineering and building works. The subsidianes, Abumet (Nigera) Limited in which the Company owns 90%, is
involvad in the manufacturing and mstallaien of building aluminum componems while Julivs Berger Services MNigeria Limited a whaolly cwned
subsidiary, is involved in port management services. Cther subsidiaries include Julus Berger Medical Services Migeria limited which is whally cwnad
and is into the provision of madical services while Primetach Engineering and Design Migeria limited alsa wholly owned is inle architectural and
engineering design. Julius Berger Investments Limited is a whelly owned subsidiary and was incorperated in June 2012 as an investmant company
o acguire securites and act as investment managers, Juliug Berger Intemnational GmbH Wiesbaden - Germany was acquired in May 2012 as
Pracurement and Supporting Unit of the JB Group. JBI is now a 100% owned subsidiary af Julus Berger Nigera Plo. Julius Berger Free Zone
Enterprise Calabar s a 100% awned subsidiary of the Company and has been granted licence 1o aparate in Calabar free frade zone.

2. Basis of preparation of financial statements

These financial stalements are the unaudited interim results (hersafter “the Interim Financal Statements”) of Julius Berger Nigeria Plc for the First
Guarter ended March 31, 2017 (hereafter “the interim period”). They ars prepared in accardance with Inemational Accounting Standard 34 (IAS 34,
Interim Financial Beporting, These Inlenm Einancial Stalaments should be read in conjunction with the audited Financal Statements for the year
ended December 31 2016 preparad under IFRS (hereatar “tha Annual Financial Statements™), as they provide an updale of previously reported
infarmation. The Interm Financial Statements have been prepared in accordance with the accounting policies set out in the Annual Financial
Statements, The presentation of the Intenm Einancial Statemeants s consistent with the Annual Financial Statements. Where necessary, comparative
informatian has heen reclassified or expanded frem the previously reported Interim Financial Statements to take into account any presentatianal
changas made in the Annual Financial Staternents or in these interim Financial Stalements

3. Segmental Analysis of Continuing operations

Julius Berger Migeria Ple has three divisions which effer construclion, civil enginearing, building and faciity management services to third parties
Julius Barger Migeria Plz is organised by division, each of which is managed seperately and considered to be a reporlable segment. The Managing
Cirecior together with senior executive management constitute the chief cperaling decision maker and they regularly review the performance of
Ihese divisions. Details of the services offered by these divisions are provided in the business and financial review in the Annual financial statements.

Revenue Profit/{loss)
Revenue and results 2017 2016 2017 2016
3 months 3 months 3 months 3 months 3 months Amonths | 3 months | 3 months
Class of business: Jan - Mar -Mar | Jan-Mar | Jan-Mar Jan-Mar | Jan-Mar | Jan-Mar | Jan - Mar
N'000 N'000 N'D0D N'O00 W'o00 N'ODD N'000 N'000
Civil works 12,470,752 19.470,752 | 15950 124 18,850,124 998,931 ﬂﬂﬁ,ﬁﬁ 1,664, 752 1,564,752
Building works G, 7098559 9,795,559 9,536,558 9,536,556 02,707 537,751 TBT 454 TET 454
Services 4883911 4,883,811 4 763,320 4 753320 250,565 215521 392 4492 392 492
34,153,222 | 34,153,222 | 33.240,000 | 33,240,000 | 1752203 | 1,752,208 | 2744697 | 2744897
Met financing costs (1,765,313)] (1,768313} (1.105.295)] (1,105,295)
Profit before income tax 117,109} (17,108} 1,639,402 1,638,402
4, Financial income and 2017 2016
financing costs 3 months 3 months 3 months | 3 months
Jan-Mar | Jan-Mar | Jan-Mar | Jan - Mar
Finaneial income N 000 N'000D N'000 N0DO
Interest on deposils {10,052} (10,0523 (20,103) {20,103)
Cther interest income -
Profit fram sale of PPE (BE0.110}) {660,110} - -
Foreign exchange gains (1,433 6023 (1,433,602} {531.471) (531,471)
Firnancing costs "
Interest on overdrat 053,174 853 174 999,037 499,037
Interest on loan 12,958 12,958 245 085 245 098
Other finance chargas 19,228 14,228 132,715 132,715
Foreign exchange acquisition loss 2102001 | 2,102,001 - ;
Fargign exchange |osses 125 605 125 606 280,022 280,022
Met financing (income)icosts 1,108,203 1,109,203 1,105,295 1,105,295

5. Contract and trade receivables

Incipded in confract receivables are amounts due from contracts receivable N82.7 billien, rade receivables N14.11 billion, advances to suppliers
MO.76 billion and advance payment 1o sub-contractors of about N6.21 billion. Al debis considered doubtful of recovery have been considered in

siating the fiqures above

2017 2016

6. Tax receivable N'000 N'000
Amounis expacted 1o be recovared within cne yaar 1827684 | 4161902
Amounis expected 1o be recovered after more than one year 28,467,835 | 30,237 117
| 30,285 519 | 34,399,019

Thiz represents withhelding and value added taxes recoverable from clients and the Federal Infand Rovenue Service.




Motes to the Interim Financial Statement
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7. Trade and other payables
Included in trade and other payables are amounts due to suppliers and subconiractors amounting to N30.41 billion. The
remaining balance represents accruals, other deferred payments and provisions in the period under review.

Trade payables, amounts owed to joint ventures, other taxation and social security costs, other payables and dividends are
classified as other financial liabilities.

8. Retirement benefit liabilitios

Ohbligations under defined benefit plans are calculated separately for each plan by estimating the benefit amount that
employees have earned in return Tor their service in the current and prior periods which represent employees’ terminal
gratuities based on qualifying years of service and applicable emoluments as per operating collective agreement,
Management has decided to settle the abligations and it is probable that the amounts due will be paid. Consequently this had
been incorporated in the preparation of these interim financial statemenis.

9. Related party Information

The Company entered into various transactions with related parties ranging from purchase of goods or services, to expenses
incurred by the related party on behalf of the Company. Related parties to the Company are as listed:

- Abumet (Migeria) Limited: Subsidiary Company in which Julius Berger Nigeria PLC owns 90% stake.
Julius Berger Services Nigeria Limited: This is a 100% owned subsidiary of Julius Berger Migeria PLC.
- Julius Berger Medical Services Limited: This is a 100% owned subsidiary of Julius Berger Nigeria PLC.
- Julius Berger International GmbH: This is a 100% owned subsidiary of Julius Berger Nigeria PLC.
- Julius Berger Investments Limited: This is a 100% owned subsidiary of Julius Berger Migeria FLC.
- PrimeTech Design and Engineering Migeria Limited: This is a 100% owned subsidiary of Julius Berger Nigeria PLC.
- Julius Berger Free Zone Enterprise: This is a 100% owned subsidiary of Julius Berger Nigaria PLC

Balances and transaclions between the Company and its subsidiaries. which are related paries of the Company, have been
completed at arms length.

In accordance with the requirement of |1A5 24 on related parties, the following directors are the key management personnel of
the Company.

- Mr. Mutiu Sunmonu - Chairman
Engr. Heinz Stockhausen (German) - Vige Chairman
- Engr. Wolfgang Goetsch (Austrian) - Managing Director (Executive)
- Walfgang Kollermann {German) - Financial Director (Executive)
- Alhaji Zubairu lbrahim Bayi - Director Administration (Executive)
- HRH lgwe Peter Nwokike Anugwu, JP, OFR - Independent Director
- Mr. George Marks (German) - Dirgctor
- Engr. Jafaru Damulak - Director
- Dr. Ernest Nnaemeka Azudialu-Obigjesi - Director

Except for the short term benefits to include fees and other remunerations for Directors, there were no othr transaction with
the key management personnel.

10. Significant events

- Due to scarcity of FOREX provided by the CEN, the Company had to source foreign currencies from the inter bank or
parallel markets, The weighted average of the different rates was used in converting FOREX transaction which results in
significant exchange losses that is affecting profitability.

- In the current financial year, the Company continued to face difficulties in converting receivables to cash or their equivalent
as result of delayed payments by some clients which invariably translated into slow performances on project sites.
Management is focused on project execution for clients wha fulfil their payment abligations. This is in addition to proper cost
management in the same magnitude to ensure that a relatively similar profitability index is achieved,

11. Events after the reporting period

Except as disclosed above, there were no other material events after the reporting period which could have had material
effect on the state of affairs of the Company as at March 31, 2017 and the profit for the year then ended date that has not
been adeguately provided for or recognised in the Financial Statements.




