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CEMENT COMPANY OF NORTHERN NIGERIA PLC 

  

REPORT OF THE DIRECTORS (CONT’D) 

FOR THE YEAR ENDED 31
ST

 DECEMBER, 2016. 

 

(7)   DIVIDEND 
 

The Board did not recommend payment of dividends to shareholders out of the profits for 

the financial year ended 31st December, 2016 (2015:10 kobo per share). 
 

(8) GIFTS AND DONATIONS  
 

In accordance with Section 38(2) of the Companies and Allied Matters Act CAP C20 LFN, 

2004, the Company did not make any donation or gift to any political party, political 

association or for any political purpose in the course of the year under review. 
 

Charitable Gifts totaling N65,050,000 were given out in accordance with the Company’s 

policy on social development and improvement of the community, the environment and 

hygienic conditions of the less privileged. Full details of gifts and donations are detailed 

below: 
 

 Corporate Social Responsibility Project Amount 2016 

N 

 

 

Scholarship Scheme for students in Zamfara and Kebbi States   

(10 students each) 

2,000,000 

 Donation and provisions of School Uniforms and Educational 

materials to Pupils of Sabon Garin Alu Primary School 

1,700,000 

 Drugs to 5 community clinics (Wajeke, Mobile Police 

Barracks, Kalambaina, Arkilla and Sabon Garin Alu) 

3,500,000 

 Donation of cement to Host Communities 57,850,000 

  65,050,000 

 Corporate Social Responsibility Project Amount 2015 

N 

 Rehabilitation of Sokoto Cement Schools 10,356,888 

 Donation of drugs and hospital equipment to 4 clinics   2,500,000 

 Rehabilitation of community borehole at Fadirma     940,000 

 Grants to Sokoto Cement Schools 28,800,000 

 Cement donation to communities   4,600,000 

 Replacement of transformer at Gidan Bailu   1,940,000 

  49,136,888 
 

 

(9) ACQUISITION OF OWN SHARES 
 

The Company did not purchase any of its own shares during the year. 
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��#����� ���� ����1��" � ����� �� ����� ������  �1 ��� $� ��������$��2 5� ��������" 3������ � 3����7#�3� �� ��� ����1��"

� ���� �� � &���������1 � &����# ����� �� ��4����#	 ��� �����C� ����1��" � ���� �� �� &���# �� ��� ��������$�� � ����2
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+�� ���� ���# ������ ���� ���3� �&&���# ��� $���# �� �������$�� ��# ��&&����$�� ���� &����� ���� ��� �� �����" ������
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+�� �� &��1 �����3� �������#��" ��"�� ����� �����3��" #�����& ���� �� ��� ��"�� &�����#��"� ��# �� ���� ��&�����" #���	

�� ��#�� �� ������ ��� ���# ��� &��������� ��# #���������� �� ��� ��������� ����� ����2 ' ��" ��� ������� �����#���# ��

 �/��" #�������� �� &��������� ��� ��� ������ �� ����"�����	 ���� �� ������ ���	 ��� ��"�� &������ ��# &�������� ����� ��

#� �"�� �� ��� A����#������ �� 3���� ��� ����"�����	 ���� �� ������ ��� ��� $��� $���"��	 ��� &��"���� �� ��� ����

������#��" ��� &��"���� ����� ��� #��� �� ��� ��������� ����� ���� $�� $����� ����� ����� ���� ��� �����#�	 ��� �&������ ��

���3� �� ��"�� �#������	 �%&������� �� �� ���� ����� ��# ��1 #������� �� ��� �� &��1>�  ���"� ��� �� �� ��3 �� 3���

���&��#������������"�����	����� ���������� ���2
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0������#���%������������"����#����9

=����� &����1�#������������������������������"�����������������������$���������������������������������������
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����������������#2�0������#���%��������"�#�������#���#������������ ������� ���	��%��&��3��������������������� ������"�#�

������#���#�����4���1	����3��������������#������#���%���������#�����3��������4���12
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