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UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS
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SUMMARY 3rd Quarter  Year to date
N'000 N'000
Turnover 46,485,500 84 321,500
{Loss)/profit before tax (1,913,085) (1,640,805)
Taxation (1,544,928)  (1,681,010)
(Loss)/profit after tax (3,457,997)  (3,321,915)

‘FGH_DER OF THE BOARD
i,:k— Ll"u\-""--_C( LT, . \

MRS. CECILIA MADUEKE
" COMPANY SECRETARY
October 11, 2016
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JULIUS BERGER

UNAUDITED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE THIRD QUARTER ENDED SEPTEMBER 30, 2016

Revenue
Cost of sales

Gross profit

Other gains and Iosses

Marketing expenses
Administrative expenses

Operatimg profit

Met financing income/{cost)

Profit before tax

income tax expenses

Profit after taxation

Profit for the year

Other comprehensive Income for the

year net of taxes

Actuarial gains on retirement benefils
Exchange difference on translation of
foreign operations

Tetal comprehensive income

Attributable to:

Owners of the Company
Man-cantrolling interests

Earnings per share (MNaira)

Diluted eamings per share

The lax rate applied above is assumed based on the corporate tax rate of 30% payable by corporato entities in Nigena on laxable profits under

Mote

JULIUS BERGER

2016 2015
3 months 8 months 3 months 9 months
July - Sept Jan -Sept | July-Sept | Jan - Sept
N'O00 N'000 N'D0D M'O00 i
46,485 500 94,321,500 33670514 [ 111,503,000
{34,388,270) (69,797 910} (24,727 404, (B3,627.250) )
12,086,230 24,523,590 8,943,020 27,875,750 |
(561.687) 754 473 600,156 1,232,356 |
11.524 543 23,278,063 0543176 29108 1046 'll
(3.333) (42,653) (10,708) (52,888)|
(7.913.408) (14,285,746) (5,997,913 (20,656,8682)
2607 605 10,845 664 3,534 558 8,368 356 |
{5,520.874) (12,580,569) (2.110,755) (3,213 488
(1,913,069) (1,640,905) 1,423,803 5,184,890
(1.544.928) (1,681,010 673,219y (2,177,854 |
13,457,997) (3,321,915) 750,584 3,007,236
{3.457.997) {3,321 0815} 750,584 | 3,007,236
(49,122} - (60,5886) 80,500
(3,507,118) {3,321,915) 689,098 3,067,736
(3.507 344) (3,322.590) G858 748 3,066 486 |
225 875 1,250 1,25{ _
(3,507,119) {3,321,915) GB9,998 3,067,736
{2.66) {2.52) 0.52 2.32
(2.66) (2.52) 0.52 2.32 |

the Companies income Tax Act and 2% educafion fax based on the assessable profif of companies.
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TATEMENT OF CHANGES IN EQUITY

ULIUS BERGER

B

Balance at 1 January 2016

Profit for the year

Other comprehensive income( net of tax)
Total comprehensive income for the year
Dividends to shareholders

Balance at 30 September 2016

Balance at 1 January 2015

Profit for the year

Other comprehensive income( net of tax)
Total comprehensive income for the year
Dividends to shareholders

Balance at 30 September 2015

JULIUS BERGER

OR THE THIRD QUARTER ENDED SEPTEMBER 30, 2016

Foreign Z
s sh currency Retained Attributable to hﬂ“ﬂ“ﬂw.w
:mqm_ m.qm translation 9 m__._.m owners of the cantsallin Total equity
capita premium RSN earnings Company [1]
interast
N'000 M'000 M'000 N'000 N'000 N'000 N'000
850,000 425 440 419,755 22,729,580 24,234 775 57.180 24,281,955
- - - (3,322,580} {3,322,580) 675  (3,321,915)
- - - (3,322,590} (3,322,580} 675 (3,321,815)
- - - (1,980,000} (1,880,000} - {1,880,000)
660,000 425,440 419,755 ﬂﬂ_amm.mg 18,932,185 m_Hm_mml_ 18,990,040
860,000 425,440 919411 23 420,332 25425183 E70,660 26,095 843
- - - 3,005,986 3,005,986 1,250 3,007,236
- - (B0,586) - (B0, 588) - {60, 586)
- - (60,5868) 3,005,986 2,945 400 1,250 2.846,650
- - - {3,564, 000) (3,564,000} - {3,564,000)
660,000 425,440 858,825 22862,318 u...rm.n@. 583 671,910 25478,483

= TIN S0021B5880

3
£

Mo BEh

Julius Berger Mgeria P« R

Fagisarad (fice: 10 Shallima & Munguns Crescenl | Utako 300 108 | FCT Aowa | Nigena

= Erndl ritedEjuius benges com = Fhane: +234 803 9046 7000

e B

Vel waow jullus-benger
Mr. W Kodermann, Fingrcal Deectar [Saman) = Alh 2. | Bagi, Dirsclor Administrasan « HRH igwe PN Aaugea, J8, OFR
M, Aegdiale-Cbeegast = Engr. J. Damalak « ke G Merks (Gemman

Directars: Mr. b Sunmanu, CON, Chairman «Engr. H. Stockhausan, Vice Chairnan (Geman) » Ergr, W, Goetsch, Managing Direciar (Austian)

MIGLOT L SEr



JULIUS BERGER

UNAUDITED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

FOR THE THIRD QUARTER ENDED SEPTEMEER 30, 2016

2016 2015

N'000 W00
MON- CURRENT ASSETS Motes
Property, plant and equipment 51,950,753 60649715
Goocdwill 6,045 421 4520100
Other intangible assets 14,980 40,300
Irvestimeant property 2,508,251 2,574,428
Contract and trade receivables 5 422 061 1,460 546
Tax recenvable & 24,085,113 31,044 645
Defered tax assets 10,087,301 8,041,407
Total noncurrent assets 95 117,890 108,331,151
CURRENT ASSETS
Imventoriss 8,505,333 8,267 447
Gross amount due from customers 34 404 457 16,554 660
Trade and other receivables 5 91,601,153 88 271,897
Current tax receivable B 2413 950 4 177,654
Maon- current assets classified as held for sale 1,519,887 1,331,274
Cash and bank balances 11,037,595 8,81 EI,'!_.?d-
Total current assets 143,482 475 127 422 066
CURRENT LIABILITIES
Trade and other payables [ (27,717 587) (39,169 366)
Borrowings (39,163,123)( (27,030,333)
Current tax payable {1,544 928) (2,177 654)
Retirement benefit liabilities 8 (98,320) {92 622)
Gross amount due to customers (35,987 460) (36,629,161)
Total current liabilities (104.511.418)] (105099136}
Met current assets/{liabilities) 44 971,057 22,322,930
TOTAL ASSETS LESS CURRENT LIABILITIES 140,088 948 130,654,081
NOMN- CURRENT LIABILITIES
Bormowings - -
Retrement banefit liabilities {2,415 816) (3,438 790)
Dieferred tax liabiltios (12,989.322y ({13,220121)
Gross amount due o customers (105,393 768)| (88,516,677)
Provisions {300,000) -
MET ASSETS 18,990,040 25,478,493
EQUITY
Share capital GE0,000 BE0,000
Share premium 425 440 425 440
Foraign currency translation resernse 419,755 258 825
Retained earnings 17,426,990 22 862 318
Attributable to owners of the company 18,832,185 24 806,583
Mon-cantrolling interest 57855 |  B71,910

18,990,040 25478,433

i @ tenim financial s

ments were aporoved by the board and signed on i

half by

JULIUS BERGER

Engr. Wolfgang Goetsch Mr. WHE;I;E Kollermann
FRGCI20 SEMO000000396

FRCI2044/NSENOQ00006484
L3
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JULIUS BERGER

UNAUDITED CONSOLIDATED STATEMENT OF CASHFLOW:
FOR THE THIRD QUARTER ENDED SEPTEMBER 30, 2016

Cashflows from operating activities

Cash receipts from customers
Cash paid to suppliers and employees

Cash flows {used in)/provided by operating activities
Interest paid

Foreign exchange acquisition

Tax paid

MNet cash used in operating activities

Cashflows from investing activities:
Interest received

= Proceeds from sale of fixed assets
Furchase of fixed assets

Met cash provided byl{used in) investing activities:

Cashflows from financing activities:

Loan received
Loan repayment
Dividend paid

Met cash used in financing activities:

Met increase in cash and cash equivalents
Cash and cash equivalent at 1 January

Cash and cash equivalent at September 30

Cash and bank balances
Bank overdrafts

[5) JuLius BERGER

2016 2015
N'000 N'000
70,429,938 | 112,287,994
(68,809,045)| (110,579,763)
1,620,893 1.708,231
(3,413,902)|  (4.162,662)
(10,157,000)
(268,962) (348,425)
(12,218,970)|  (2,802,856)
63,153 60,462
754,473 1,232,356
- {1,435,654)
817,626 (142,836)
(3,296,286) (3,305,978)
(1,880,000  (3,564,000)
(5,276,286)|  (6,869,978)
(16,677,630) (9,815,670)
(11,447 898) {8,385,529)

(28,125,528)

(18,211,199)

11,037,595
(39,163,123)

B,819,134
(27,030,333)

(28,125,528)

(18,211,199)
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= Motes to the Interim Financial Statement
JULIUS BERGER
1-@1&‘& INFORMATIOM JULIUS BERGER

Julies Berger Migera FPlo (the Company) was incorporated as a private limiled lisbilly company in 1970 and was converted to a public liabifity
company in 1979 and the company's shares are guoled on the Migerian Stock Exchange. The principal activities of the Company cover planning.
design and construction of cvil engineering and building works. The subsidiares, Abumet (Migera) Limited in which the Company owns 50%, is
involved in the manufacturing and installation of building aluminium components while Julius Berger Services Nigera Limited a wholly owned
subsidiary, is involved in port management senices. Other subsidianies include Julius Berger Medical Services Nigeria limited which is wholly owned
and is into the provision of medical services while PrimeTech Engineering and Design Migeria limited alse wholly owned iz into architectural and
engineering design. Julius Berger investments Limited is a wholly owned subsidiary and was incorporated in Septembar 2012 as an investment
campany o acquire securities and act as investment managers, while Julius Berger Intermational GmbH Wiesbaden - Germany was acquired in May
2012 as Procurement and Supporting Unit of the JB Sroup. JBI s now a 100% owned subsidiary of Julus Berger Migeria Pic, Julius Berger Free
Zone Enterprise Calabar is 2 100% owned subsidiary of the Company and has been granted licence to operate in Calabar free frade zone.

2. Basis of preparation of financial statements

Thase financial statements are the unaudited interim resulls (hereafter “the Interim Financial Stalements™) of Julius Berger Migeria Ple for the Third
Quarter ended September 30, 2016 (hereafter “the interim pericd”). They are prepared in accordance with Intemational Accounting Standard 34 (1AS
34d), Interim Financial Reporting. These Interim Financial Statements should be read in conjunction with the audiled Financial Statements for the year
ended Decamber 31, 2015 prepared under IFRS {hereafter “the Annual Financial Staternents™), as they provide an update of previeusly reported
information. The Interim Financial Statements have been prepared in accordance with the accounting policies set out in the Annual Financial
Statements. The presentation of the Interim Financial Staterments is consistent with the Annual Financial Statements. Where necessary, comparative
mformation has been reclassified or expanded from the previously reported Interim Financial Statements 1o take into account any presentational
changes made in the Annual Financial Staterments or in these Interim Financial Statements.

3. Segmental Analysis of Continuing operatiens

Julius Bergar Migeria Ple has three segment which offer construction, civil engineering, building and facility management servicas to third partiss
across Migena. Julius Berger Migeria Flc s organised by segments, each of which is managed separalely and considered to be a reportable
segment, The Managing Director together with senior execufive management constitute the chief operating decision maker and they regulary review
the performance of these divisions. Details of the sarvices offared by these sagments are provided in the business and financial review in the Annual
financial statement,

___ Revenue Profit/(lass)
Ravenue and results 20186 - 2015 ] 2016 .. 2015
imonths | 9monthe | 3 months 9 months 3 montns | 9 months 3 months 9 months
Clags of business: July - Sept | Jan - Sept | July - Sept | Jan - Sept | July - Sept| Jan -Sept | July - Sept | Jan - Sept
N'000 N'000 N'000 nN'o0a N'000 NODOD N'000 Moo
Civil works 26,496,735 | 53,783,255 | 18182 153 | 63,556,710 | 2056449 &,241,308 2,014,698 | 4,787,063
Building works 15,805,070 | 32,085,310 | 11,447,975 | 37,911,020 | 1,226,654 3,722,086 1,201,750 | 2855441
Sendices 4,153 695 8,488,035 3,030,346 16,0356.270 324,702 985,470 A18,110 755,852
46,485,500 [ 94,321,500 | 33,670,514 | 111,503,000 | 3607505 | 10,949 664 3,534,558 | 8,398,356
Mat financing costs (5,520,874) {12,59&559}? (2,110,755 (3,213,466)
Profit before income tax {1.913,069) (1,640,905)] 1,423,803 | 5,184,890

The decline recorded on furnover and performance in the quarter when compare 1o prior year resulted fram the slow pace work in the period under
rewview, The last financial yesr witnessed a decline in clients payment to the company as evidence in the increase in receivables. Henge the drop in
fhe Groups performance.

4. Financial income and financing costs 20186 2015
3 months | 9 months Imonths | 9 months
July - Sept | Jan -Sept | July - Sept | Jan - Sept

Financial income N'000 W000 000 N'00D
Interest on deposits (27 855) (63,153) {42 453) [B0,462)
Othar inlerest incame " = = 5 3
Foreign exchange gains (2,525,008)| {4,115, 786) (50,515)| (1.965,834)
Financing costs

Interest on averdraft 1,172,604 2,357,683 1519334 | 3,288,776
Interest on loan BE1.628 1,056,218 4259 995 873,887
Diher finance charges - 210,448 85,310 530,860
Fareign exchange acquisition 3,151,050 | 10,157,000 - -
Fareign exchange losses 2 BBES& 555 25688 159 163 084 545,239
MNet financing {incoma)lcosts 5,520,874 | 12,590,569 2,110,755 3,213,466

5. Contract and trade receivables
Included in contract receivables are amounts due fram contracts receivable N78.53 billion, trade receivables N10_98 billion, advances to suppliers
MNO.50 billion and advance payment 1o sub-confractors of about N13.24 billion. All debts considered doubtiul of recovery have bean considerad in
stating the figures abave.

[ 2018 2015
6. Tarrecetvable = N O0G— - N'OO0
Ameunts expected to be recoverad within 0ne Yeativs Berger Nigana Fie - R Mo 5352 - TIN 1002185880 2413850 | 4177654

AT St Io he rEcoyRra a%ﬁl&ﬂﬂﬁ*&”ﬁ%ﬁeﬁ%& Mungura Crascenl | Lisko S00 108 | FCT Abuja | Migedia 24,088,113 -31 044,645 |

‘Witksiba: www julias-tergercom » Email: info@julics- barges com = Fhone: +234 803 906 7000 26,499,063 | 35,222 299
This represents wihhpiding gré v adead s mervembipfRm sliesisAnd HeRrdeml B2t BeyRnus S5ieRsman
MW wellenmann, Financial Directar (German) = Al 2, | Bagl, Direcloe sdminislieton « 98 lgas P K. Anugey, J7, OFR
D, M. Ausiats-Obigies + Sngr. J. 'jEI'gL'ak » Mr. G Mares | Sarman)




Motes to the Interim Financial Statement

[=)| JuLIUS BERGER
[]| suLius BERGER

|
Included in trade and other payables are amounts due to suppliers and subconiractors amounting to N26.45 billion

L
7. Trade and other payables
The remaining balance represents accruals, other deferred payments and provisions in the period under review,

Trade payables, amounts owed to joint ventures, other taxation and social security costs, other payables and dividends

are classified as other financial liabilities.

Obligations under defined benefit plans are calculated separately for each plan by estimating the benefit amount that

8. Retirement benefit liabilities
employees have eamed in return for their service in the current and prior periods which represent employees’ terminal
gratuities based on qualifying years of service and applicable emoluments as per operating collective agreement.

Management has decided to settle the obligations and it is probable that the amounts due will be paid. Consequently this

had been incorporated in the preparation of these interim financial statements.

9. Related party transactions
The Company entered into various transactions with related parties ranging from purchase of goods or services, to
expenses incurred by the related party on behall of the Company. Related parties to the Company are as listed;

- Abumet (Nigeria} Limited: Subsidiary Company in which Julius Berger Nigeria PLC owns 80% stake.
- Julus Berger Services Migeria Limited: This is a 100% owned subsidiary of Julius Berger Migeria PLC.
- Julius Berger Medical Services Limited: This is a 100% owned subsidiary of Julius Berger Nigeria FLC.

- Julius Berger Internaticnal GmbH: This is a 100% owned subsidiary of Julius Berger Nigeria PLC.

- Julius Berger Investments: This is a 100% owned subsidiary of Julius Berger Migeria PLC.
- PrimeTech Design and Engineering Nigeria Limited: This is a 100% owned subsidiary of Julius Berger Nigeria PLC.

- Julius Berger Free Zone Enterprise: This is a 100% owned subsidiary of Julius Berger Migeria PLC.

Balances and transactions between the Company and its subsidiaries, which are related parties of the Company, have

been completed at arms length.
10. Significant events
- The Company has completed the repayment of the secured term loan from HSBC bank Londen in the perind. The loan
was to finance supply of capital goods and related services. The repayment of the loan was completed in the period which
comprise of both principal and interest payments. These have been incorporated in these financial statements.

- Due to the non availahility of FOREX from thel CEM and the interbank market, the Company had to source foreign
currencies from the parallel markets. The weighted average of the different rates was used in converting FOREX

transaction which results in significant exchange losses that is affecting profitability.
- During the guarter, the Company continued to have significant difficulties in converting receivables to cash or cash
equivalent as result of delayed payments by some clients which invariably translated into slow performances on project

sites.

11. Events after the reporting period
- The continious unavailability of FOREX in the CBN and interbank market has negatively affected cashilows from

- Except as disclosed abowve, there were no other material events after the reporting period which could have had

operations and is affecting overall profitability of the Group.
material-effect-on-the-state-of -affairsof the Company as-at-September 30,2016 and the profit for the year then ended
date that has not been adequately provideddotaeresagnisedirdhe rimneneiah Statements,

Registared Cffos: 10 Shetlima A, Murgung Ceescenl | Litsko 500 108 1 FCT Auja | Ngeia
Wagilo: www sulivg-berier com « Emal infui@juivs-bargarcom « Phone: «234 803 936 7000
Direcirs: Mr M. Zanmenu, CON, Charman = Engr. H. Sleckhauzen. Vice Shairran (Geeman) = Eagr, W, Gostech, Managers Sirector [Sustrisn}

Mr. W, Kallermann, Fingnalal Direclor (Geman < Al 2| Seyi, Direclor Adrminislration « FEH lgwa PN Anugwy, JR.OFR
[ B Aoty Olegjesi = Engr. ). Daralak + Wr, G Marks (Gesman)

LI EiE,

e 1



