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PERIOD ENDED 30TH JUNE 2016




Marketsummary

TANTALIZERS #LEC

UNAUDTTED FINAMCIAL STATEMENTS FOR THE HALF YEAH ENDED I0TH JUNE, 201G

REVENUE
COST OF SALES

GROSS EARNINGS

OTHER INCOME

PROFIT (LOS%) BEFORE TAX
TAXATION

PROFIT{LOSS) FOR THE YEAR
EARMINGS PER SHARE

JUNE 2016
&' 000
976, 346
C377.642)
398,704

193,183

(264,559)
NILL
(264,559)
CBK

JUNE 2015
N 000
1,032,204

{611,551)
420,653

196,385

(333,347)
NILL
(333,347
10K3



TANTALIZERS PLC

STATEMENT OF PROFIT OR LOSS ANO OTHER COMPREHENSIVE INCOME

Fevars

Costof sales

Grasse Profit for the vear

Other incomea

rstnbution costs

Administratve Expenses

Cparating Loss

Finance |ncoma

Finance costs

Met finance cosf

Loss befera Taxation

Taxalitn

Loag-after Taxaton ansferred

10 Bevende Resarve

Earnings per share (basq3)

Earnings per sharaldiluted)

Naote

FOR THE FERIOD ENDED 30TH JUNE 2016

2018 2015
JUNE ¥YTD AUDITED
My ]
975 345,686 1,831.011.567
{577,641 780) {1,187 784.003]
385,703 896 783.217.564
193 182.821 423 967 661

(22,150.386)

(708,440 T84

(138,704.843)

{124,854 577}

[55.816.138)

(1,616.489,118)

1487 108,829)

(208,833,432

{124 854 5771

(208,833 432)

(264 558.220) (Ba%, 043 261)

(11.136.204)

(264,558 3201 (707 079 465)
18K (22K]
JBK) (22k)




TANTALIZERS PLC

STATEMENT COF FINANCIAL POSITION
AS AT 30TH JUNKE 2018

NON CURRENT ASSETS
Fropery. Piant and Equipment

Current assets

Inventores

Trade and other receivables
Cash and Benk eguivalents

Current liabilities

Amount falling due within one year:

Trade and other payablas
Frowvisions and geferred income
Clvardrafts

Tarm loans

Finance laasas

Ta=ation

Met current assets/liabilities

TOTAL ASSETS LESS
CURRENT LIABILITIES

Men current liabilities
Provisicns ang defered ncame
Term loans

MET ASSETS

EQUITY

Share Capital
Share Premium
Fevaluation resers
Revenue Resarve

[ N
&2 o ¥ oty P

Jun-16
.Y

4495 884 400

144 747,237
288, 156, 30

22,155 552

B DER 0HE

9 813,118
521,295,498
(143 907 785)

467,200 832

1,348,668 111
181,088,015
380,035,711
357.533.817
208 688 866

7 585316327

(1818217 223)

941 248 523
465,414 978

&5 B840 B5T
SE5 BBV 150

A08 BHE G6E

2 137 058 574

|1 669,858 742

P e
o 7T ATY

(2%
i

2,851 073421

288,738,243
B2, BOT 408

1,1858.245 651

161,848 246
JDudd &28 26T

—

185,074 513

—

1,280 437 526

1,754 348 QO

1,805 813,853
2,071,077 388
g74, 27% 265
(2. 860.733.082)

1,605,813 853
2,071,077 e
B74 273 258
(2596185 700

1480431, 526

1,754 998 BOG

Wre Abosede :,'én'-"
Managing Director

_F'P 1 3 - '.1
Mr Bamidele Oke
Finance Directar




TAMTALIZERS PLC

STATEMENT OF CASH FLOWS
FOR THE PERIOD ENDED 30TH JUNE 2016

CASH FLOW FROM OPERATING ACTIVITIES;
Cash receivad from customers

Zagh paid to suppllers and employees

Tax paid

Interesl recelvad

Intarest pand

Mot cash (used inifgenerated from operating activities

CASH FLOW FROM INVESTING ACTIVITIES:

“urchase aof Propeny, plant and equiarmen)
Hrocaeds from disposal of Propery, plant and equipmant
Met cash used in Investing activities

CASHFLOW FROM FINANCING ACTIVITIES:

Repayments ol borrowings
Proceeds of Dorowings

Net cash provided by financing activities

MET INCREASE/DECREASE) IN
CASH & CASH EQUIVALENTS

zash & Cash Equivalents at January 7, 2016

Cash & Cash Equivalents as at June 3oth 2015

REPRESEMNTED BY:-

Lash al Bank and in Hand
Bank Overdran

Jun-16
n

1,091 667 498

{1,082 £33.418)

124 BaB.461)

Dec-15
l,.

2,322 B13.615

(2 288,509 050)

{208.833,432)

(172 518 267)

(74 354,510

80.000, 000

(14 354 510)

(121 252 383)
339 4173 840

218,163 457

(5% 547 B2E)

22 619.000

(171,485 555)

283,781,626

(35,822 B26)

122288071

{1B7.081 517

\199, 748, 642)

167 828,582

(367, 577 204)

1355 8B40 158)

(190,748 B437)

22,199 533
(A8 LAGTI1)

(143,807,785
(55 840 B57)

(3GE 340 158)

(190,748 542
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TANTALIZERS PLC
NOTES TO THE FINANCIAL STATEMENT FOR THE PERIOD ENDED 30TH JUNE 2018
3 CTHER INCOME Jun-18 Cec-18

By %
®aht Income Ha 245 520 153 308 S5R
Cithar mcamea 16,658 R2A
Advert |nooms 3% BE1 RIG
Franchisn Income T T aad 198 025 511
irarest Income FaT 958
Brofit on dispasalof fized sacats 19.898 470 111.805.915

p

183 A3 821 423 987 B51

4 OPERATING PROFITILOSS) Jun-18 [ec-15
h L]
is arrivad &t after chargingcraditing)

Dlrectors’ emaluments:

Faas 175,000 3,250,600
THher emolsmenis 28, 700,000 £33 400,000
Depraciniion 155,854 TET A1 352 H4E
hudilors' Hesmmarahon 1. TELH.DOG 3.675.005
iProlitiLess on sale of fees sssey (1B BR8N {1171 603,815}

5 FINANGE COSTS Jun-1& Dac-18

% LS
This comprises aof
Interasi an Temm Loat 121,320 808 e
Intarast an iekses w296 568
rlerest on Gverdial 4, TES 204
Qnar Churges GO0T e ) 2837 Teg % L

. 124,054 577 208 833,431

B TAXATION Jun-16 Dec-1§
Par Profit ang ioss acound
incosne Tias 1 135 a4 17 88 PO
Educdion Tax

il Far dalancs Shgest
Ais al Janu ary A6 306 BER E5R 297 BERY 452
11,135,204

prvigian for e yaar ]
208, 634 566

__ 308889 66k




TANTALIZERS PLC
NOTES TO THE FINANCIAL STATEMENT FOR THE PERIOD ENDED 30TH JUNE 2018

INVENTORIES Jun-16 Dec-15

hH I
Faw Materials & Finished Produds 37,162 a549 50,183, 337
Priribng & Stationiry 3007 ar7 3,008,228
Enginesnng, kitchen & Staff unidorm G4 340 REa 17910875
Fackaging Materials 8 682 477 14.242 255
Gt cards AE.O7E. 200
Gzs & Digssl 3537156 B 4 488 549

14 747,237 85413 119

TRADE AND OTHER RECEIVABLES Jun-18 Dec-15
~ "

MO - current
Fenl prapadd 152 407 851 iT5412.475
This consist of rents pand In aavance on eutiets that would i1 more than ¥ months

currgnt

Trade receivables 164,330 894 228 B&E &02
Fem prapaid 74462 537 47, 758,577
Amoslization 32,374 184

Advance o coniraciors 5,235 839 18,552 01a
neoerg 1ax recovirable 138 073, 787

Qihers 18,703,608 BOT QT2
Statf D=btars 6,567 400 B.575.753

599 156 308 521 265,407

Trade Receivables are mostly Royalties and Ciber Charges dug from Franchises

CASH AND CASH EQUIVALENTS Jun-18 Dec-1§

Eank Halances 13,165 028 1145 181 038;

Cash & Casn equivalents 22 V05553 (143,007 78S
Hark Cverdrafts _ {3BB.035T11} (55 040 B5T)

Zash and cash equivalents 0 cashflow ElalEme (365 E40 1585 fi9g 748,642

& X
Cash Balances %030, 525 h2TE 153
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TANTALZERS PLC

NOTES TO THE FINANCIAL STATEMENT FOR THE PERIOD ENDED 30TH JUNE 2018

TRAQE AND OTHER PAYABLES Jun-16 Dec-15
A L
Trande Cradiors J44 307 TeT 201455 357
Critier payatios 1,023 814 837 TX 7O BAE
1348 R0 #41..246 523
-2 —

I'ne company’s polisy & paymens of crédilors i 0 Agre| 1Brms of paymant prior la cammencng frada
-1 m g

wiln & suppliar #nd (o abice by thass tarms an e fimely submessian of invsicas and oiRer resykad

carfirmatian of suboly Soclments

PROVISIONS AMND IEEFEREED I:HEQM[: Jurin-18 Dec-18
A = CLirrent
Digferres intoms 268738 243 151,246 240

Thes relates o amaouns recemnad as (emlal incama for uniilisad SRBCEE N vANDws ouffars (hat wauld expire

aret 1¢ manihs

currani

Proveions & Accrualg 1B 0BG 006 162 tas 18y
Provision for Dreciars fen 15 075,000

Retro-Franchsg Depogis 136,386,385 134 THO 3BS
Pafgrad mcorms _ 138075 TFAT 1BA.51% 40

470 G4 T84 455 414 578

Deteirad income relales o amounis received as renig! iIncome for untilsad spaces in varisus oullels that
wiaukd expire within 12 monihs

Prewvisian for Directom fes of N15,078 000 has begn sutesy fding for ihe past four yoars. Directars are ot
0 be gand

BORROWINGE Jun-16 Dec.A8
Sy b
fgn - currgnl Secured Loans

Guaranty Trusl Bank Pic Logn sus wear F01T

Bank of Industry)| Shye ank ki Loan dus yezr 2018 163 805 755 1683 BO8 296
IFC Ladn dua year 2018 348 T3 066 343 791,068
Eco-Sank pe Resiruciured Loan due year 2020 143 235 7a1 187 461 468
Eca-Bark plo Fealiuctusad Loan due year 2054 164,570,056 215 636 3548
ceo-Bank plc Resiiugtured Loan des veas 2019 100,304 2495 130631 D&

20T 408 s A8 26T
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TAMTALIZERS FLC

ROTES TO THE FINANCIAL STATEMENT FOR THE PERIOD ENDED 30TH JUNE 2818

Jun-18

Biire Oenmarafs 1AG 8 T8

curramn Secierad Lowns

Cuimrardy Trosl Bark P Lo don pear 2015

Bark ol Intusines| Shym bank gled | oot due weme 2019

Ena-Bank pic Restruchirod Loan dut year 2018 43594 PB4
Eco-Oank ple Rodbrctured Loan due yvear 2111 &7 164 350
30,362 256
Fingf Shye hank pigh Loan dos year 2015 123,670,615
IFC Loar duis fiear A8 1nd BHT, 305

357,533,817

Fmance | sane

SHARE CAPITAL Juin-16

1. Authorised:

6,000 000 B0 Cirdmpny Shared ol 504 st 2 S0 Sok S0

B4 Aad. 160
e
5,333,333
A5,578, 382
248 216 672

40, 3H0ETT
128,570,613

4 BRT A5

PP
8 B TR
e —

Digc-95

¢ alHl OCKD apd

2. 1ssuad and Tully pacd: i

w

1'% 4id 7 B0 Drminery Slares of B0k et | GG 813 583 1,635,813 955
FHARE PREMILM
This reprEsesiin b axoess af sonsicoration paid oyver [he nomng vilus of tka | 026 630 528 sharcs

=tuedl flumag the Qrivase placament cfliec . year 200E and ks 201,527 906 shares maucd dunng the

=pecial plncamant sier n year 2010
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TAMTALIZERS PLC

NOTES TO THE FINANCIAL STATEMENT FOR THE PERIOD EMDED I0TH JUNE 2016

BREVENUE RESERVE Jun-18

N
Al 181 January 20068 (2,508,185 71
Sl WEET URaeT proaision of Fengmn (S0lh - 2078
Praor wear undes pronesion of VAT and WHT
Pl weily Linces peavisian of & inance ot
Fnnt Year Sdjustmers 8.16

Logs for the period |64 G65:42

i)

Halange Transterred o Balance Shast i BE0. 73308

Dac-15

M

(" BAS.086 235)

(TO7 072 485

(2 988 185, 7L




CERTIFICATION PURSUANT TO SECTION 60[2] OF INVESTMENT AND

SECURITY ACT NO. 29 OF 2007

o LU

We the undersigned hereby cerdfy the tellowing with regards to our 2™ Oumrter [inancal
Fepor for the Quarter Ended 30" Tane, 2016, that:

{a} We have reviewed the report;

(b} T the best of our knowledge, the report docs nnr contain

i

any untroe statement of o matenal facr, ar
it to state a material facy, which would make the statements, nusleading in the lghs

of the crcumsrances under which such statements were made

(e) To the best of our koowledge, the financial stacement and other financal mformanon

included in the reporr faely present in all matedal respects the fnancial condinen and resulrs

of operaton of the Company as of, and for the penod presented in the report

() We

L

Hl.

1V

Are responstble for establishing and maintumng inrernal controls;

Mave designed such intemal controls to ensure thar materal mformanon relanng o
the Company and 15 consolidared subsrdiary 1= made known o such officers by
nthery within those. enabes parmiculacly dunng the penod in which the penodic
reports are heng prepared;

Huve evaluared the effectiveness of the Company’s internal eonrrols as of date withm
W) clays pnoe o the seporr,

Have presented in the wport our conclusions about the effcenveness of our internal

controds based on our evaloaden as of dare.

) We have disclosed to the auditors of the Company and audit commuttee

il

All signeficane deficiency m the design or operanon of mtermal contrals which would
adversely affecr the Company's abilioy o record, process, summanze and repoit
financial data and have wentfied for the Company's auditors any matesial weakness
in internal controls, and

Aoy fraud, whether or nor matenal, thar inmvelves management or other emplovers

who have sipficans role m the Companv's wternal conteals: and
K

(£} We have wdennfied 1 the repare whether or nor there were significant changes in infernal

controds or othee factors thar could sigmificantly affect infernal contrals subsequent o the

date of our evaluation, meluding any corrective acnons with regracd to sipnificant deficiencies

and matensl weaknesses.

t#?:' SR " i it i,

Managing Ewector/ CRO Executive Direcrar, Finances




