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UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SECOND QUARTER ENDED JUNE 30, 2016

SUMMARY 2nd Quarter  Year to date
N'000 N'000
Turnover 19,134,700 47,836,000
Profit before tax (286,200) 272,164
Taxation 171,022 (136,082)
Profit after tax (115,178} 136,082
BY ORDER OF THE BOARD
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MRS. CECILIA MADUEKE

COMPANY SECRETARY
July 14, 20186
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For more information please visit www. julius-berger.com.
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JULIUS BERGER

UNAUDITED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCO

FOR THE SECOND QUARTER ENDED JUNE 30, 2016

Revenus
Cost of sales

Gross profit
Other gains and losses

Marketing expenses
Administrative expenses

Operating profit

Met financing incomel{cost)
Profit before tax

Income tax expenses
Profit after taxation

Frofit for the year

Other comprehensive Income for the year
net of taxes

Actuarial gains on retirement benefits
Exchange difference on translation of foreign
operations

Total comprehensive income

Attributable to:

Owners of the Company
Mon-controliing interests

Earnings per share {Maira)

Diluted earnings per share

The lax rafe applied above is assumed based on the corporate tax rate of 30% payable by corporate entities in Nigenia on taxable profits under

JULIUS BERGER

2016 2015
3 months & months 3 months & months
Apr-June | Jan -June | Apr-June | Jan -June
N'000 N'000 N'000 N'000
19,134,700 47 836,000 34,344 546 77,832 486
{13,872,665)| (35,398,640)| (25392419)] (58,859,756
5,262,035 12,437,360 8,952 627 18,932,730
457 64 1,316,160 274,196 632,200
5,719,988 13,753,520 9,225 723 19,564,930
(11,104) (39,320) (21,687) (42,182)
(2,644,167} (6,372,341)| (6.592.422)| (14,658,950
3064727 7,341,859 2672674 4 863,798
(3,350,927} (7.069,695) {971,136) {1.102,711)
(286,200) 272,164 1,641,478 3,761,087
171,022 (136,082) (656,591)|  (1,504,435)
{(115,178) 136,082 984,887 2,256,652
{115,178) 136,082 QB4 BETY 2,256,652
(22,110} {58,185} 3621 121,086
169,233 49,122 - -
31,945 127,020 . 1,016,508 2,377,738
31,553 126,570 Qo6 178 2,330,183
393 450 20330 47 555
31,945 127,020 1,016,508 9,357,796
002 0.10 0.75 1.77
0.02 0.10 0.75 1.77

the Companies income Tax Act and 2% educalion tax based on the assessable profil of companies
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IE3| JuLius BERGER

UNAUDITED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
FOR THE SECOND QUARTER ENDED JUNE 30, 2016

2016 2015 |
N'000 N'000

NON- CURRENT ASSETS Motes
Praperty. plant and equipment 53,175,370 65,143 237
Goodwill 5,071,738 4 652 476 |
Other intangible assets 17,891 58,632
Investment property 2,533,745 2605721
Contract and trade receivables & 569,782 1,464 977 |
Tax receivable 6 17,906,951 28 313150
Deferred tax assets 10,087,301 8,041,407
Total noncurrent assets 89,362 880 111,279,600
CURRENT ASSETS
Inventories 8,705,333 86090 988
Gross amount due from customers 31,803,343 19122 120
Trade and other receivables L 62,804,795 V2637186 |
Current tax receivable [ 5,131,872 4 894 917
Mon- current assets classified as held for sale 978,639 1,357,012 |
Cash and bank balances 13,969,340 | 15,108,651 §
Total current assets 153.513,321 121,819,874
CURRENT LIABILITIES
Trade and other payables T (26,138,085) (36,562 048)
Borrowings (33,958,046)| (27,279,348}
Curreni tax payable (5,935,726) (1,504, 435)
Retirement benafit liabilities 8 (303,894) (90,342)
Gross amount due to customers (31,487 461) (34.129,161)
Total current liabilities {B7,823,212) (989 565,334}
Met current assets/(liabilities) 55690110 22,254 540
TOTAL ASSETS LESS CURRENT LIABILITIES 145,052 989 133,534,140
NON- CURRENT LIABILITIES
Bomowings - (1,620, 345)
Retirerment benefit liabilities (2,315,816) (3.670,257)
Deferred tax liabilities (12,989,322) (13,220121)
Gross amount due to customers (107,008 877) (90,113 836}
Provisions (300,000) 2
MET ASSETS 22,438,974 24,909,581
EQUITY
Share capital 80,000 660,000
Share premium 425,440 425,440
Foreign currency translation reserve 468 BTT 919411
Retained earmnings 200827 028 22186 515
Attributable to owners of the company 22,381,345 24 101 366
Mon-controlling interest 57,630 718,215 |

22,438,974 | 24,909,581

JULIUS BERGER
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UNAUDITED CONSOLIDATED STATEMENT OF CASHFLOWS
FOR THE SECOND QUARTER ENDED JUNE 30, 2016

Cashflows from operating activities 2016 2015

T N'000 N'000
Cash receipts from customers 55,875,680 67,169,875
Cash paid to suppliers and employees _(61,000,722)| (62,430,495)
Cash flows (used in)/provided by operating activities © (6,034,042) 4,739,380
Interest paid (1,301,820)]  (2,213,334)
Tax paid : . I'ﬁ (265,232)
Net cash (used in)iprovided by operating activities _7,892,166) 2,260,814
Cashflows from investing activities: e T B

Interest received 18,009
Proceeds from sale of fixed assels 632,200
Furchase of fixed assets (1,435 653)
Net cash (used in)/provided by investing activities: (785,444)

Cashflows from financing activities:

Loan received
Loan repayment
Dividend paid

(1,686,537)
(3.564.000)
(5,250,537)
(3,775.167)
(8.395.529)

Net cash used in financing activities:

Met increase in cash and cash equivalents
Cash and cash equivalent at 1 January

Cash and cash equivalent at June 30 _ (19,968,708)| (12,170,696)

Cash and bank balances 15,108,651
Bank overdrafts (27.279,348)

i\l -1 g
(12,170,696)|
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53| suLius BERGER | -
1. GENERAL INFORMATION JULIUS BEHGEH

Julius Berger Migena Pic (the Company) was incorporated as a private limited liabailily cormrery=e 1970 and was converted 1o a public
lsability company in 1979 and the company's shares are guoted on the Migerian Stock Exchange. The principal activities of the Company
cover planning, design and construction of cvil engineering and building works. The subsidiaries, Abumet (Nigera) Limited in which the
Company owns 905, s invelved in the manulactunng and installation of tuilding aluminivm components while Julius Berger Services
Migeria Limited a wholly owned subsidary, is involved in port management services. Other subsidiaries include Julivs Berger Medical
Services Nigeria limited which is whally awned and is into the provision of medical services while Pnmetech Engineening and Design Migenia
lirmited alse wholly cened is into architectsral and engineering design. Julius Berger Investments Limited is a wholly awned subsidiary and
was incorporated in June 2012 as an investment company 1o acquire securites and act as investmen managers, while Jubus Berger
[temalicnal GmbH Wiesbaden - Gemmany was acquired in May 2012 as Procurement and Supporting Unil of the JB Group. JB1is now a
100% owned subswdiary of Julivs Berger Migena Pic. Julivs Berger Free Fone Enterprise Calabar is a 100% owned subsidiary of the
Company and has been granted licence to operate i Calabar free trade zone

2, Basis of preparation of financial statements

These financial stalements are the unaudited interim resuils (hereafter "the Interim Financial Statements”) of Julius Berger Migeria Plc for
the Second Quarter ended June 30, 2006 (hereafter “the interim period”), They are prepared in accordance with Intermational Accounting
Standard 34 (165 34}, Interim Finansial Reporting. These Intenm Financial Statements should be read in conjunclion with the audited
Financial Statements for the year ended December 31, 2015 prepared under IFRS (hereafter “the Annual Financial Statements’), as they
provide an update of previously reporled information. The Inledm Financial Statements have been prepared i accordance with the
accounting policies set oul in the Annoal Financial Statements. The presentation of the: Interim Financial Statements is consistent with the
Annual Financial Stalements Where necessary, comparative information has been reclassified or expanded from the previcusly repored
Interim Financial Statements 1o take inlo account any presantafional changes made in the Annual Financial Statements or in these Interim
Financial Stalomenls,

3. Segmontal Analysis of Continuing operations

Julius Berger Nigeria Fic has thiee segment which offer construction, civil engineenng. building and facilily management services 1o third
parties across Migeria. Julius Berger Wigeria Plc is organised by segments, each of which is managed seperately and considered to be a
reportable segment The Managing Director together with senior executive management consbiule the chiel operating decision maker and
they regularly review the performance of these divisions. Details of the services offered by these segments are provided in the business
and financial review in the Annual financial stalemenl.

Revenue : Profit{loss) -
Revenue and results Lo anie el 2015 RO 2015
3months | Bmonths | 3 months 3 manths oriths 3 menths
Class of business: Apr - June | Jan <June | Apr-June | Apr-June Apr - June
N000 W'000 W'D ; N'000
Covil works 10,806,774 19.576 619 1,746,895 1.489.190
Building works 6,505 FHE 1 11,677,282 1,042,007 5aE.2ay
Services 1,722,123 [§8 3.081,045 275,825 235,135
19,134,700 | 34,344,946 | 3,064,727 2512614
Mei financing casts | {3,300 028) _1E71,134)
Profit before income tax {zasa00)) j 1,641,478

The decling recorded on limover and pedfoimance in the quarter when compare Lo prior year resulted from the slow pace work in the
penod under review The last financial year witnessed a dechoe in olients payment to the company as evelence in the increase n
recewvabies. Hence the diop i the Groups perfarmance

4. Financial income and financing costs LU ki 2015
3 months 3 months

Apr - Jung | Apr - June |
Financial income N'000 N'0DD
Interest on depasis (664 (4,105)
e interest income 7 i
Foreign exchange gains (1.546,063) {27 521}
Financing costs
Interesl on overdrall 551,040 F2a03%
Interest on loan 116,750 205,365
(Hher finance charges 78,204
Foregn exchange acguisdion 4 023, 7R2 .
Fareign exchange losses 54 085 23,448
Net financing (income)icosts 3,300,028 | e P15

5. Contract and trade receivables
Included in contract receivahbles are amounts dus from conbracts receivable NT2.91 billion, trade receivables N10.59 billion, advances to
suppliers NO.46 billion and advance payment fo sub-contractors of aboul N17.46 billion. All debls considered doubliul of recovery have
been considered in stating e ligures above.

W5
6. Tax receivable : S wooo
Amounls expected lo be recovered within one year 51a1.872 4,804,817
Amounts expected to be recovered after more than one yoal 17.806.651 29313150
23,038,823 |  34,208.067
This-reprasenis withhokling and value-added laxes recoverable from chiznts and the Federal Inland Bevenus Seivice.
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mMotes to the Interim Financial Statemeant

B JULIUS BERGER JULIUS BERGER

7. Trade and other payables

Included in trade and other payables are amounts due to suppliers and subcontractors amounting to N20.93 billion
The remaining balance represents accruals, other deferred payments and provisions in the period under review,

Trade payables, amounts owed to joint ventures, other taxation and social securily costs, other payables and dividends
are classified as other financial liabilities.

8. Retirement benefit liabilities

Obligations under defined henefit plans are calculated separately for each plan by estimating the benefit amount thal
employees have earned in return for their service in the current and prior periods which represent employees’ terminal
gratuities based on qualifying years of service and applicable emoluments as per operating collective agreement
Management has decided to settle the obligations and it is probabale that the amounts due will be paid. Consequently this
had been incorporated in the preparation of these intenim financial staterments.

9. Related party transactions

The Company entered into various transactions with related parties ranging from purchase of goods or services, o
expenses incurred by the related party on behalf of the Company. Related parties to the Company are as listed:

- Abumet (Nigeria) Limited: Subsidiary Company in which Julius Berger Nigeria PLC owns 80% stake.

- Julius Berger Services Nigeria Limited: This is a 100% owned subsidiary of Julius Berger Nigeria PLC

- Julivs Berger Medical Services Limited: This is a 100% owned subsidiary of Julius Berger Migeria PLC

- Julius Berger International GmbH: This is a 100% owned subsidiary of Julius Berger Nigerna PLC

- Julius Berger Investments; This is a 100% owned subsidiary of Julius Berger Nigeria FLC.

- Primetech Design and Engineering MNigeria Limited: This is a 100% owned subsidiary of Julius Berger Migeria PLC.

- Julius Berger Free Zone Enterprise: This is a 100% owned subsidiary of Julius Berger Nigeria PLC

Balances and transactions between the Company and its subsidiaries, which are related parties of the Company, have
been completed at arms length.

10. Significant events

- The Company has continued with the repayment of the secured term loan from HSBC bank London in the period. The
loan was to finance supply of capital goods and related services. The repayment of the loan has continued in the period
and both principal and interest payments have been incorporated in these financial statements

- Due to the non availability of FOREX fram the CEN, the Company had to source foreign currencies from the inter bank
or parallel markets. The weighted average of the different rates was used in converting FOREX transaction which resulls
in significant exchange losses that is affecting profitability.

- During the quarter, the Company continued to have signficant difficulties in converting receivables to cash or cash
equivalent as result of delayed payments by most clients which invariably translated inlo slow performances on projact
sites. This culminated in significant decline in volume of activities and related turmover. However. costs have been
managed in the same magnitude to ensure that a relatively similar profitability index is achieved

11. Events after the reporting period

Except as disclosed abave. there were no other material events afler the reporting period which could have had matenal
effect on the state of affairs of the Company as al June 30, 2016 and the profit for the year then ended date thal has not
been adequately provided for or recognised in the Financial Statements
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