NIGERIAN INVESTMENT PROMOTION COMMISSION
GUIDELINES / PROCEDURES FOR DOING BUSINESS IN
NIGERIA

BASED ON THE EXISTING LEGAL FRAMEWORK, ANY INVESTOR THAT WISHES TO DO
BUSINESS IN NIGERIA IS REQUIRED BY LAW TO REGISTER A COMPANY WITH THE
CORPORATE AFFAIRS COMMISSION AND PAY STAMP DUTIES WITH THE FEDERAL
INLAND REVENUE SERVICES (FIRS).

FOR THE PURPOSE OF CLARITY AND SIMPLICITY, THE NIPC HAS DIVIDED INTO STAGES
THE PROCEDURES FOR DOING BUSINESS IN NIGERIA EITHER BY A LOCAL OR A
FOREIGNER AS THE CASE MAYBE. PLEASE FIND BELOW THE PROCESSES:

STAGE 1:

CORPORATE AFFAIRS COMMISSION (CAC) WAS ESTABLISHED UNDER THE COMPANIES
AND ALLIED MATTERS DECREE NO. 1 OF 1990. THE COMMISSION HAS STATUTORY
RESPONSIBILITY FOR REGISTRATION OF COMPANIES, BUSINESS NAMES AND
INCORPORATED TRUSTEES.

REQUIREMENTS FOR COMPANY INCORPORATION

+ CONDUCT AN AVAILABILITY/NAME SEARCH, AT THE CAC DESK, FOR THE PROPOSED
COMPANY TO BE REGISTERED.

+ ONCE THE DESIRED NAME HAS BEEN CLEARED, A SET OF INCORPORATION FORMS
WILL BE PURCHASED, AND THE INVESTOR MAY PROCEED TO PREPARE THE
MEMORANDUM AND ARTICLES OF ASSOCIATION FOR THE COMPANY.

+ INITIAL DOCUMENTS ARE THEN SUBMITTED TO THE FEDERAL INLAND REVENUE
SERVICE DESK FOR PAYMENT OF STAMP DUTIES AND STAMPING.

+ COMPLETED AND STAMPED DOCUMENTS WITH ATTACHED PERM[T(S) ARE TO BE
SUBMITTED TO THE CAC DESK FOR VERIFICATION.

+ THE CERTIFICATE OF INCORPORATION IS THEN HANDED OVER, WITH ACCOMPANYING
CERTIFIED TRUE COPIES OF RELEVANT DOCUMENTS, TO THE INVESTOR.

NOTE:

+ THE INVESTOR HAS AN 18-MONTH GRACE PERIOD BEFORE PAYING FOR ANNUAL
RETURNS ON THE COMPANY.

+ ALL POST INCORPORATION PROCESSES ARE DONE AT THE HEAD OFFICE OF CAC
WHERE ALL COMPANY FILES ARE KEPT IN SAFE CUSTODY PENDING THE COMPLETION
OF THE ON-GOING DATA ENTRY ON CAC RECORDS.

FOR FURTHER INFORMATION, PLEASE CALL MR. TEVER AYUA ON +234 (0O) 803
231 0028; EMAIL ON
TTAYUA®RYMAIL.COM OR VISIT US ON OUR WEBSITE AT WWW.CAC.NG.ORG.

FEDERAL INLAND REVENUE SERVICE (FIRS)
UNDER THE EXTANT LAWS IN NIGERIA, COMPANIES ARE REQUIRED TO REGISTER AND

RENDER THEIR TAX RETURNS TO THE FIRS TAX OFFICES NEAREST THEIR REGISTERED
ADDRESSES AND PAY THEIR TAXES THEIR.

REQUIREMENTS FOR PAYMENT OF STAMP DUTIES



DOCUMENTS SUBMITTED FOR THE PAYMENT OF STAMP DUTY ARE THE CAC 2 FORM
(STATEMENT OF SHARE CAPITAL), AND 2 (TWO) DULY COMPLETED AND SIGNED
MEMORANDUM AND ARTICLES OF ASSOCIATION.

+ WHEN THE STAMP DUTY HAS BEEN PAID AND THE INCORPORATION DOCUMENTS
STAMPED AT THE FIRS DESK, THE INVESTOR RETURNS TO THE CAC DESK TO
COMPLETE THE INCORPORATION PROCESS. HE OR SHE WILL BE GIVEN FIRS TAXPAYER
REGISTRATION INPUT FORM FOR COMPANIES TO FILL AND SUBMIT TO THE FIRS DESK.
+ A TAX CLEARANCE CERTIFICATE IS ISSUED AFTER THE INVESTOR PRESENTS
EVIDENCE OF INCORPORATION.

+ AT THE POINT OF COLLECTION OF THE TAX CLEARANCE CERTIFICATE, THE
FOLLOWING RELEVANT TAX FORMS ARE ISSUED WITH THE ADDRESSES OF THE
INTEGRATED TAX OFFICES TO ENABLE THE INVESTOR COMMENCE THE PROCESS OF
RENDERING RETURNS.

NOTE: PAYMENT OF STAMP DUTIES ON SHARE CAPITAL IS COMPULSORY FOR ALL
INCORPORATING COMPANIES, AND VARIES ACCORDING TO THE COMPANY’S SHARE
CAPITAL AMOUNT.

VALUE ADDED TAX

THE VALUE ADDED TAX (NIGERIA) IS A TAX ON SUPPLY OF GOODS AND SERVICES
WHICH IS EVENTUALLY BORNE BY THE FINAL CONSUMER BUT COLLECTED AT EACH
STAGE OF THE PRODUCTION AND DISTRIBUTION CHAIN AT THE RATE OF 5%. THE VAT
WAS INTRODUCED TO NIGERIA TAX LAWS IN 1993 AS A REPLACEMENT TO THE SALES
TAX AND CAME INTO FORCE ON 1% JANUARY, 1994.

WHO IS REQUIRED TO REGISTER

ALL DOMESTIC MANUFACTURERS, WHOLESALERS, DISTRIBUTORS, IMPORTERS AND
SUPPLIERS OF GOODS AND SERVICES IN NIGERIA ARE EXPECTED TO REGISTER FOR
VAT. ALSO, NON-RESIDENT COMPANIES THAT CARRY ON BUSINESSES IN NIGERIA ARE
EXPECTED TO REGISTER USING THE ADDRESSES OF THE PERSONS WITH WHOM THEY
HAVE SUBSISTING CONTRACTS AS THEIR ADDRESSES FOR THE PURPOSES OF
CORRESPONDENCES RELATING TO THE TAX.

TAXABLE ACTIVITY

A TAXABLE ACTIVITY INCLUDES ANY ACTIVITY OTHER THAN THOSE MENTIONED IN THE
EXEMPT LIST OF THE VALUE ADDED TAX ACT, 2007, CONDUCTED AS BUSINESS,
VOCATION, TRADE AND PROFESSION. IT INCLUDES THE ACTIVITIES OF GOVERNMENTS,
ASSOCIATIONS AND CLUBS.

ZERO-RATED SUPPLIES

ZERO-RATED SUPPLIES ARE SUPPLIES THAT ARE CHARGED TO TAX AT THE RATE OF
0%. THIS INCLUDES NON-OIL EXPORTS, GOODS AND SERVICES PURCHASED BY
DIPLOMATS AND GOODS PURCHASED FOR USE IN HUMANITARIAN DONOR FUNDED
PROJECTS. THE MAIN DIFFERENCE BETWEEN A COMPANY WHOSE PRODUCTS HAVE
BEEN EXEMPTED FROM VAT AND A COMPANY WHOSE SUPPLIES ARE ZERO-RATED IS
THAT THE FORMER NEED NOT REGISTER FOR VAT WHILE THE LATTER IS MANDATORY
TO REGISTER AND ALSO SUBMIT VAT RETURNS.

SUBMISSION OF TAX RETURNS

ONCE A COMPANY IS REGISTERED FOR VAT, SUCH A COMPANY IS EXPECTED TO
RENDER VAT RETURNS OF ACTIVITIES ON A MONTHLY BASIS TO THE TAX OFFICE
TREATING THE TAX MATTERS OF THE COMPANY. THE ACTIVITY OF A PARTICULAR MONTH



IS REPORTED ON THE VAT RETURNS OF THE FOLLOWING MONTH WHICH IS DUE FOR
SUBMISSION ON OR BEFORE THE END OF THAT MONTH.

FOR FURTHER INFORMATION, PLEASE CALL OLATUNJI A. ADEBAMBO ON +234 (O)
802 310 9471,

OR EMAIL ADELOWOLATUNJI@NIPC.GOV.NG, ADELOWOLATUNJIAYAHOO.COM,
OR VISIT WWW.FIRS.GOV.NG

STAGE 2:

IN ACCORDANCE WITH THE NIPC AcT NO. 16 OF 1995, EVERY COMPANY WITH
FOREIGN PARTICIPATION AFTER INCORPORATION WITH CORPORATE AFFAIRS
CoMMISSION (CAC) MUST REGISTER THEIR COMPANY WITH THE NIGERIAN
INVESTMENT PROMOTION COMMISSION (NIPC).

REQUIREMENTS FOR BUSINESS REGISTRATION

I. DULY COMPLETED NIPC FORM | (COLLECTED AT THE OSIC CENTRE)
II. MEMORANDUM & ARTICLES OF ASSOCIATION

I11. EVIDENCE OF INCORPORATION

IV. CAC FORMS CO2 AND CO7

V. POWER OF ATTORNEY/ LETTER OF AUTHORITY (WHERE APPLICABLE)

STAGE 3:

AN ENTERPRISE, IN WHICH FOREIGN PARTICIPATION IS INVOLVED, SHALL OBTAIN
BUSINESS PERMIT AND EXPATRIATE QUOTA BEFORE COMMENCING OPERATIONS IN
NIGERIA WITH THE MINISTRY OF INTERIOR.

THE CITIZENSHIP AND BUSINESS DEPARTMENT OF THE MINISTRY OF INTERIOR HAS
RESPONSIBILITY FOR ADMINISTERING AND ENFORCING THE PROVISIONS OF THE
IMMIGRATION ACT. 1963 AS THEY RELATE TO THE ESTABLISHMENT OF BUSINESS IN
NIGERIA AND THE EMPLOYMENT OF EXPATRIATES. IN OTHER WORDS, THE INTERIOR
MINISTRY IS ENTRUSTED PRINCIPALLY WITH THE FOLLOWING RESPONSIBILITIES:

REQUIREMENTS FOR BUSINESS PERMIT AND EXPATRIATE QUOTA

I.FORMAL APPLICATION LETTER TO THE HONOURABLE MINISTER, MINISTRY OF
INTERIOR

II.MINIMUM SHARE CAPITAL REQUIREMENT OF N1OMILLION

111.DULY COMPLETED IMMIGRATION FORM T1

IV.CERTIFICATE OF INCORPORATION

V. CAC FORMS CO2 AND CO7

VI.MEMORANDUM AND ARTICLES OF ASSOCIATION

VII.TAX CLEARANCE CERTIFICATE

VIII.CERTIFICATE OF CAPITAL IMPORTATION

IX.EVIDENCE OF ACQUISITION OF BUSINESS PREMISES

X. TENANCY OR LEASE AGREEMENT (TO BE REGISTERED WITH FEDERAL INLAND
REVENUE)

XI.FEASIBILITY REPORT OR BUSINESS PLAN

XII.TRAINING PROGRAMME FOR NIGERIANS

X1ll. SCHEDULE OF NAMES, ADDRESSES, QUALIFICATIONS AND POSITIONS TO BE
OCCUPIED BY EXPATRIATES

X1V. EVIDENCE OF MACHINERY ACQUISITION (WHERE NECESSARY)

XV. BANK REFERENCE



FOR FURTHER INFORMATION PLEASE CONTACT THE COMMISSION’S HELP DESK ON
OSICINFODESK®@NIPC.GOV.NG OR MOHAMMED BABA: BABA®GNIPC.GOV.NG. TEL:
08037868932

LOVINA KAYODE: LKAYODE@NIPC.GOV.NG. TEL: 0892233488,

VICTORIA AIGBEDION: AIGBEDION@NIPC.GOV.NG. TEL: O8037862660.

FEES OF DIFFERENT AGENCIES AT THE ONE STOP INVESTMENT CENTRE

(O0slIC)

A. GRANT OF BUSINESS REGISTRATION CERTIFICATE

SN | SERVICES FEES

1 BUSINESS REGISTRATIQ FREE
APPLICATION FORM
(NIPC FORM 1)

2 ISSUANCE OF BUSINESS N50,000
REGISTRATION CERTIFICATE

B. GRANT OF PIONEER STATUS INCENTIVE

SN | SERVICES FEES

M40, 000.00
1 NIPC FORM 2

2 PROCESSING FEE 100, 000.00
3 COLLECTION OF APPROVAL 60, 0O00.00
LETTER
4 APPLICATION OF PIONEER FREE
STATUS EXTENSION
5 APPROVAL OF PIONEER 100, 000.00

EXTENSION

C. COMPANY INCORPORATION (CORPORATE AFFAIRS COMMISSION)

SN | SERVICES FEES

1 A SET OF COMPANY & 500
INCORPORATION FORMS

2 AVAILABILITY FORM N 200

3 REGISTRATION OF PUBL & 20,000.00

COMPANIES

WHOSE SHARE CAPITAL DOES
NOT EXCEED 1M

& 30,000.00 F¢

EXCEEDS 1M THE
FIRST & 1M AND
THEREAFTER,

& 20,000.00 FOR
EVERY & 1M OF
PART THERE OF




4 REGISTRATION OF PRIVA| & 10,000.00
COMPANIES
WHOSE SHARE CAPITAL DOES NOT
EXCEED &1M & 10,000.00 F¢
THE
EXCEEDS 1M FIRST®& 1M AND
THEREAFTER,
#10,000.00 F(
EVERY
1M OF PART
THERE OF
5 REGISTRATION OF INCREASE IN H20,000.00
SHARE CAPITAL OF PUBLIC
COMPANIES FOR EVERY &1 M
6 REGISTRATION OF INCREASE IN 10,000.00
SHARE CAPITAL OF PRIVATE
COMPANIES FOR EVERY &1 M
7 CERTIFIED TRUE COPY OF £43,000.00
MEMORANDUM AND ARTICLES OF
ASSOCIATION
8 CERTIFIED TRUE COPY OF CO #&2,000.00 EACH
CcoO7,
AND CO6

D. STAMP DUTY (FEDERAL INLAND REVENUE SERVICE)

N1.50 IS CHARGED FOR EVERY N200.00 WORTH OF SHARE CAPITAL. A SUM OF
N100.00 IS ALSO CHARGED ON EACH MEMORANDUM AND ARTICLES OF ASSOCIATION
SUBMITTED FOR STAMPING.

E. FEES FOR EXPATRAITE QUOTA POSITIONS ( FEDERAL MINISTRY OF

INTERIOR)

S/N SERVICES FEES
1. BUSINESS PERMIT/EXPATRIATE QUOTA: &N75,000.0|
FORM T1)
2. | GRANT OF ESTABLISHMENT QUOTA (PE #10,000.0!
SLOT)
3. RENEWAL OF QUOTA POSITION (PER SLOT) | #5,000.00
4. ADDITIONAL QUOTA (PER SLOT) #10,000.0;
5. STAY OF ACTION £45,000.00
6. REGARDING OF QUOTA (PER SLOT) #10,000.0;
7. APPEAL PROCESSING FEE #10,000.0!
8. RESTORATION OF LAPSED QUOTA N55,000.0!
9. UPGRADING OF QUOTA P.U.R (PER SLOT) $10,000
10.| RESIGNATION OF P.U.R. sLOT (GM TO MD ¢
MD TO $10,000
GM ETC)
11.| DE-TAGGING /EXTENSION OF QUOTA (PH $10,000.0;
SLOT)




| 12.| REVALIDATION OF LAPSED QUOTA (PER SLO| #10,000.0|

F. FEES FOR IMMIGRATION SERVICES (NIGERIAN [MMIGRATION

SERVICES)

S/N CATEGORY FORM ISSUE| CERPAC
VALID 1 YEAR
1. MISSIONARY CR $200
2. STUDENTS CR $200
3. NoN ECOWAS CR $200
AFRICAN
NATIONALS
4. CAMEROONIANS | CR $240
5. OTHERS AO $350

AGENCIES AND THE SERVICES RENDERED AT THE ONE STOP INVESTMENT

CENTRE
AGENCY MANDATE ROLE IN OSIC
NIGERIAN THE NIGERIAN INVESTMENT | REGISTRATION OF
INVESTMENT PROMOTION COMMISSION (NIPC), As | FOREIGN
PROMOTION A FEDERAL GOVERNMENT AGENCY, | INVESTMENTS,
COMMISSION WAS  ESTABLISHED BY ACT OF | ISSUANCE OF
(NIPC) PARLIAMENT NoO. 16 OF 1995 TO | BUSINESS PERMITS,
AMONG OTHERS; ENCOURAGE, | COMPLAINT
PROMOTE AND COORDINATE | MANAGEMENT,
INVESTMENTS IN THE NIGERIAN | LINKAGES WITH NIPC
ECONOMY. DEPARTMENTS, AND
OTHER GOVERNMENT
AGENCIES, COUNTRY-
WIDE LIAISON WITH
THE 36 STATES ON
INVESTMENT
MATTERS ETC.
CORPORATE CAC WAS ESTABLISHED UNDER THE | UNDERGO NAME
AFFAIRS COMPANIES AND ALLIED MATTERS | SEARCHES AND
COMMISSION DECREE No. 1 OF 1990.THE | COMPANY
(CAC) COMMISSION HAS STATUTORY | INCORPORATION
RESPONSIBILITY FOR REGISTRATION
OF COMPANIES, BUSINESS NAMES
AND INCORPORATED TRUSTEES.
NIGERIA THE NIGERIAN IMMIGRATION | PROVISION OF
IMMIGRATION SERVICE (NISs) WAS FORMALLY | INFORMATION AND
SERVICE (NIS) ESTABLISHED BY AN ACT OF | GUIDANCE ON
PARLIAMENT (SECTION 5 OF | IMMIGRATION




IMMIGRATION AcCT L.N. CAP. 171 | MATTERS,
1963) TO ATTEND TO IMMIGRATION | REGULARIZATION OF
MATTERS. PERMANENT WORK
PERMITS AND
ISSUANCE OF STR
VISAS
NIGERIA CUSTOMS | ESTABLISHED BY CUSTOMS AND | ISSUANCE OF IMPORT
SERVICE (NCS) EXCISE MANAGEMENT ACT (CAP | & EXPORT
45 LFN 2004), ‘AN ACT TO | GUIDELINES,
REGULATE THE MANAGEMENT AND | PROCEDURE FOR
COLLECTION OF DUTIES OF CUSTOMS | CITING EXCISE
AND EXCISE, AND FOR PURPOSES | FACTORIES, GooDs
ANCILLARY THERETO’. CLEARANCE
FACILITATION AND
GENERAL
INFORMATION ON
FiscAL PoLicy
ISSUES.

FEDERAL INLAND
REVENUE SERVICE

FIRS MANDATE IS TO ASSESS,
COLLECT AND ACCOUNT FOR THE

TAX REGISTRATION ,
PAYMENT OF STAMP

(FIRS) TAXES ACCRUABLE TO THE FEDERAL | DUTIES, ISSUANCE
GOVERNMENT UNDER THE | OF TAX CLEARANCE
COMPANIES INCOME TAX | CERTIFICATES AND
(AMENDMENT) ACT, 2007, THE | ISSUANCE OF TAX
VALUE ADDED TAX (AMENDMENT) | FORMS
ACT, 2007 AND THE FEDERAL INLAND
REVENUE SERVICE (AMENDMENT)
AcT, 2007.
NATIONAL OFFICE | NOTAP, A PARASTATAL OF THE |TO FACILITATE THE
FOR TECHNOLOGY | FEDERAL MINISTRY OF SCIENCE AND | REGISTRATION OF
ACQUISITION & | TECHNOLOGY, WAS ESTABLISHED BY | CONTRACT
PROMOTION DECREE NO. 70 OF 1979 TO AMONG | AGREEMENTS
(NOTAP) OTHER THINGS FACILITATE AND | DEALING WITH
IMPLEMENT THE ACQUISITION, | TRANSFER /
PROMOTION AND DEVELOPMENT OF | ACQUISITION OF
TECHNOLOGY IN NIGERIA. TECHNOLOGY

BETWEEN NIGERIANS
AND THEIR FOREIGN
PARTNERS.

FACILITATE

NATIONAL AGENCY
FOR FOOD & DRUG
ADMINISTRATION &
CONTROL

NATIONAL AGENCY FOR FooOD &
DRUG ADMINISTRATION & CONTROL
(NAFDAC), WAS ESTABLISHED BY
DECREE NO 15 OF 1993 As

APPROVALS FOR
LICENSES, PATENTS
AND FRANCHISES
ETC.

PROVISION OF
INFORMATION,
ADVISORY SERVICES,
FACILITATION AND




(NAFDAC)

AMENDED BY DECREE 19 OF 1999
AND NOW THE NATIONAL AGENCY
FOR FooD & DRUG ADMINISTRATION
& CONTROL AcCT CAP N1 LAWS OF
THE FEDERATION OF NIGERIA (LFN)
2004.

THIS ACT MANDATES NAFDAC TO

KICK STARTING OF
REGISTRATION
PROCESS ON
PRODUCTS.

ON-GOING

PROCESSES SUCH AS
REGISTRATION OF

REGULATE AND CONTROL THE | PHARMACEUTICALS
MANUFACTURE, IMPORTATION, | AND FOOD CAN BE
EXPORTATION, DISTRIBUTION, | FACILITATED AT THE
ADVERTISEMENT, SALE AND USE OF | CENTRE. THE
FOOD, DRUGS, COSMETICS, | REGISTRATION
CHEMICALS, DETERGENTS, MEDICAL | STATUS OF A
DEVICES AND PACKAGED WATER | PRODUCT CAN ALSO
(KNOWN AS REGULATED PRODUCTS). BE OBTAINED AT THE
CENTRE THROUGH
THE NAFDAC
REGISTERED
PRODUCTS
AUTOMATED
DATABASE
(NARPAD).
STANDARDS SON WAS ESTABLISHED BY | FACILITATES ALL
ORGANIZATION OF | ENABLING ACT NoO. 56 OF 1971 FOR | ASPECTS OF
NIGERIA (SON) PREPARING, IMPLEMENTING AND | STANDARDIZATION
PROMOTING STANDARDS FOR | ACTIVITIES,
PRODUCTS AND PROCESSES AND FOR | APPROVALS OR
ENSURING COMPLIANCE WITH | PERMITS FOR USE OF
FEDERAL GOVERNMENT POLICIES ON | STANDARDS.
STANDARDIZATION AND CONFORMITY
ASSESSMENT OF BOTH LOCALLY | PROVISION OF
MANUFACTURED AND IMPORTED | INFORMATION AND
GOODS, THROUGHOUT THE COUNTRY. GUIDANCE ON THE
FOLLOWING:
°* MANCAP
CERTIFICATION
®* SONCAP
CERTIFICATE
®* TRAINING IN NIS
ISO 9000 AND
NIS ISO 14000
MINISTRY OF | THE MINISTRY IS SADDLED WITH | FACILITATION IN
MINES AND STEEL | RESPONSIBILITY FOR THE | OBTAINING
DEVELOPMENT FORMULATION AND EXECUTION OF | EXPLORATION
(MMSD) POLICIES AS WELL AS THE | LICENSES, MINING
ENFORCEMENT OF ALL LAWS | LEASES AND
RELATING TO PROSPECTING, MINING, | PROVISION OF
AND QUARRYING OF SOLID MINERALS | INFORMATION AND
THROUGHOUT NIGERIA. THE | GUIDELINES ON
MINISTRY, THROUGH ITS AGENCY, | INVESTING IN THE
THE NIGERIAN GEOLOGICAL SURVEY | SOLID MINERALS
AGENCY (NGSA), IS ALSO | SECTOR

RESPONSIBLE FOR THE GEOLOGICAL




MAPPING AND EXPLORATION OF
MINERALS WITH A VIEW TO
PROVIDING INFORMATION FOR
INVESTORS.

10 NATIONAL BUREAU | THE NATIONAL BUREAU OF | PROVISION OF
OF STATISTICS | STATISTICS (NBS) IS THE FEDERAL | INFORMATION ON
(NBS) AGENCY MANDATED BY LAW TO | STATISTICAL DATA ON

PRODUCE STATISTICS FOR THE | THE NIGERIAN
NATION ON ALL ASPECTS OF HUMAN | ECONOMY
ACTIVITIES

11 MINISTRY OF THE | THE FEDERAL CAPITAL | FACILITATION ON
FEDERAL CAPITAL | DEVELOPMENT AUTHORITY (FCDA) | LAND MATTERS FOR
TERRITORY (FCTA) | WAS CREATED BY VIRTUE OF THE FCT | INVESTMENT

ACT OF 1976 TO OVERSEE THE | PROJECTS,
DEVELOPMENT OF THE NEW CITY. IN | PROMOTION OF
1979, IT WAS GIVEN THE STATUS OF | INVESTMENTS

A MINISTRY CALLED THE MINISTRY | ESPECIALLY IN
OF FEDERAL CAPITAL TERRITORY | TOURISM,

CREATED VIA AN OFFICIAL GAZETTE | INFRASTRUCTURE,
EXTRA-ORDINARY NO. 55 VOLUME 66 | INDUSTRIES ETC AND
OCTOBER 26, 1979, BY VIRTUE OF | PROVISION OF
THIS ACT FCDA HAS THE | GENERAL
RESPONSIBILITY OF PLANNING AND | INFORMATION ON THE
DEVELOPMENT OF THE ENTIRE FCT. FCT.

12 FEDERAL THE FEDERAL MINISTRY OF FINANCE | ADMINISTRATION OF
MINISTRY OF | is CONFERRED WITH THE | INDUSTRIAL
FINANCE (FMF) RESPONSIBILITY OF CONTROLLING, | INCENTIVES, TARIFF

MANAGING AND MONITORING | ADMINISTRATION AND

REVENUES AND EXPENDITURES OF | GENERAL

PUBLIC FINANCE OF THE | INFORMATION AND

FEDERATION GUIDELINES ON
FiscAaL PoLiIcYy

13 CENTRAL BANK OF | THE CORE MANDATE OF THE | PROVISION OF

NIGERIA (CBN) CENTRAL BANK OF NIGERIA (CBN) | INFORMATION ON
IS DERIVED FROM THE PROVISIONS OF | FINANCIAL SECTOR
THE CBN ACT OF 2007. THE | REGULATORY
FUNCTIONS ARE MAINLY IN THE | REQUIREMENTS —AND

PROCEDURES FOR
FOLLOWING:
CARRYING ON SUCH
TRANSACTIONS BY
b ENSURE MONETARY AND | PROSPECTIVE
PRICE STABILITY INVESTORS,
" |SSUANCE OF LEGAL TENDER | GUIDELINES ON
CURRENCY CORRESPONDENT
" MAINTENANCE OF EXTERNAL BANKING AND FUNDS
TRANSFER,
RESERVE TO SAFEGUARD THE INCLUDING CAPITAL

INTERNATIONAL VALUE OF THE
LEGAL TENDER CURRENCY;
- PROMOTION OF A
FINANCIAL SYSTEM AND
- BANKER

SOUND

AND FINANCIAL

IMPORTATION.




ADVISER TO THE FEDERAL
GOVERNMENT.

14 NIGERIA MARITIME | NIMASA HAS THE MANDATE TO | PROVISION OF
ADMINISTRATION SUPERINTEND THE HOLISTIC BUT | GENERAL
AND SAFETY | SYSTEMATIC IMPLEMENTATION OF | INFORMATION AND
AGENCY (NIMASA) THE NATIONAL SHIPPING POLICY, | GUIDANCE AND

THE NIGERIAN MARITIME LABOUR | FACILITATING
PoLicy; THE CABOTAGE LAW AND | INVESTMENTS IN THE
THE NIGERIAN SHIPPING LAWS | MARITIME SECTOR.
WHICH ARE ALL GEARED TOWARDS

THE DEVELOPMENT OF THE NIGERIAN

MARITIME SECTOR TO CONTRIBUTE

OPTIMALLY TO THE COUNTRY’S SOCIO-

ECONOMIC DEVELOPMENT.

15 THE FEDERAL | THE MINISTRY OF INTERIOR HAS | PROVISION OF
MINISTRY OF | RESPONSIBILITY FOR ADMINISTERING | GENERAL
INTERIOR (FMI) AND ENFORCING THE PROVISIONS OF | INFORMATION AND

THE IMMIGRATION ACT. 1963 AS THEY | GUIDANCE AND
RELATE TO THE ESTABLISHMENT OF | FACILITATING THE
BUSINESS IN NIGERIA AND THE | ISSUANCE OF
EMPLOYMENT OF EXPATRIATES. | BUSINESS PERMITS
HENCE THE MINISTRY IS | AND EXPATRIATE
STATUTORILY MANDATED TO, | QUOTA
AMONGST OTHERS TO DO THE
FOLLOWING:

®* RESPONSIBLE FOR COMMERCIAL

AND CIVIL REGULATION.

® [ISSUANCE OF EXPATRIATE QUOTA

/ BUSINESS PERMIT IN NIGERIA.

16 NIGERIAN EXPORT | THE NIGERIAN EXPORT PROMOTION | FACILITATING

PROMOTION
COUNCIL (NEPC)

CouNciL (NEPC) 1Is THE APEX
GOVERNMENT AGENCY CHARGED WITH
THE RESPONSIBILITY OF PROMOTING
NON OIL EXPORT IN NIGERIA. IT WAS
ESTABLISHED THROUGH THE
NIGERIAN EXPORT DECREE NoO. 26
OF 1976 AND IS STATUTORILY
MANDATED TO, AMONGST OTHERS DO
THE FOLLOWING:

®* PROMOTE THE DEVELOPMENT AND
DIVERSIFICATION OF NIGERIA’S
EXPORT TRADE.

® ASSIST IN PROMOTING THE
DEVELOPMENT OF EXPORT-

INVESTMENTS AND
PROVISION OF
GENERAL

INFORMATION AND
GUIDANCE RELATED

TO NIGERIA’S EXPORT
TRADE.

10




RELATED INDUSTRIES IN

NIGERIA.
®* SPEARHEAD THE CREATION OF
APPROPRIATE EXPORT

INCENTIVES.

®* ARTICULATE AND PROMOTE THE

IMPLEMENTATION OF EXPORT
POLICIES AND PROGRAMMES OF
THE NIGERIAN GOVERNMENT.

17 NIGERIAN NERC IS AN INDEPENDENT | FACILITATING
ELECTRICITY REGULATORY AGENCY WHICH WAS | INVESTMENTS AND
REGULATORY ESTABLISHED BY THE ELECTRIC | PROVISION OF
COMMISSION POWER SECTOR REFORM ACT | GENERAL
(NERC) 2005 AND IS MANDATED TO CARRY | INFORMATION AND

ouT THE MONITORING AND | GUIDANCE IN THE
REGULATION OF THE ELECTRICITY | ELECTRICITY
INDUSTRY, ISSUANCE OF LICENSES | INDUSTRY IN
TO MARKET PARTICIPANTS, AND TO | NIGERIA.

ENSURE COMPLIANCE WITH MARKET

RULES AND OPERATING GUIDELINES.

18 MINISTRY OF | THE MINISTRY OF FOREIGN AFFAIRS | FACILITATING AND
FOREIGN AFFAIRS | (MFA) BY THE PROVISION OF THE | FAST-TRACKING ALL
(MFA) CONSTITUTION OF THE FEDERAL | TRADE AND

REPUBLIC OF NIGERIA IS THE | INVESTMENT RELATED
STATUTORY ORGAN OF GOVERNMENT | ISSUES THROUGH
CHARGED WITH THE PRIMARY | OVER HUNDRED
RESPONSIBILITY OF FORMULATING, | MISSIONS ABROAD
ARTICULATING AND CONDUCTING | AND CARRYING OUT
NIGERIA’S FOREIGN PoLICY. BASIC DUE DILIGENCE
OF FOREIGN
COMPANIES.

19 NATIONAL NPC wWAs ESTABLISHED BY ACT NO. | e PROVISION OF
PLANNING 71 OF 1993 TO AMONG OTHER INFORMATION AND
COMMISSION THINGS DETERMINE AND ADVICES ON

POLICIES THAT WILL BEST PROMOTE
NATIONAL UNITY AND INTEGRATION
AND SUSTAIN THE NIGERIAN NATION.
THE KEY FUNCTIONS INCLUDE:

o PROVISION OF POLICY ADVICE TO
MR. PRESIDENT IN PARTICULAR
AND NIGERIA IN GENERAL ON ALL
SPHERE OF NATIONAL LIFE;

® SET NATIONAL PRIORITIES AND
GOALS AND ENGENDER
CONSENSUS AMONGST PUBLIC &
PRIVATE SECTORS STAKEHOLDERS
FOR ITS ACCOMPLISHMENT,

o UNDERTAKE PERIODIC REVIEW OF
& APPRAISAL OF THE HUMAN &

TECHNICAL
ADVICE ON
MACROECONOMIC
INDICATORS;

* PROVISION OF
INFORMATION ON
GOVERNMENT
PoLICY THRUSTS
AND PRIORITY
SECTORS OF THE
NIGERIAN
ECONOMY;

® FACILITATION OF
REGISTRATION OF

11




MATERIAL RESOURCE
CAPABILITIES OF NIGERIA FOR
EFFICIENT AND EFFECTIVE

UTILIZATION;
o FORMULATE AND PREPARE SHORT,

MEDIUM & LONG TERM
DEVELOPMENT PLANS AND
COORDINATE THEIR

IMPLEMENTATION AT THE THREE
TIERS OF GOVERNMENT;

o MONITOR PROJECTS AND
PROGRESS RELATING TO PLAN
IMPLEMENTATION;

®* CONDuUcCT RESEARCH INTO
VARIOUS ASPECTS OF NATIONAL
INTEREST AND PUBLIC POLICY
WITH A VIEW TO FOSTER

NON-PROFIT
MAKING
INTERNATIONAL
NGOs;

FACILITATE THE
ACTIVITIES AND
OPERATIONS OF
THE
DEVELOPMENT
PARTNERS IN
NIGERIA SUCH AS
EU, USAID, JICA,
CIDA, DFID,
UNICEF ETC; AND

FoLLOwW-UP
ACTION ON OTHER

SUSTAINABLE ECONOMIC
DEVELOPMENT OF NIGERIA; MATTERS

®* MANAGE MULTILATERAL & RELATING TO NPC
BILATERAL ECONOMIC MANDATES AND
COOPERATION, INCLUDING FUNCTIONS AT
DEVELOPMENT AIDS, AND ZZTAMISSION,S
TECHNICAL ASSISTANCE
PROGRAMMING; AND HEADQUARTERS

IN ABUJA.

®* DEALS WITH MATTERS RELATING
TO REGIONAL ECONOMIC
COOPERATION - ECOWAS,
UNECA, SOUTH-SOUTH
COOPERATION ETC.

20 DEPARTMENT OF | ESTABLISHED BY THE PETROLEUM | e PROVISION OF
PETROLEUM ACT 1969, THE DEPARTMENT OF GENERAL
RESOURCES PETROLEUM RESOURCES HAS THE INFORMATION/DATA

RESPONSIBILITY - ON DPR

* TO REGULATE AND MONITOR STATUTORY

UPSTREAM AND DOWNSTREAM MANDATE AND THE
OIL AND GAS ACTIVITIES IN OoIL AND GAs
NIGERIA, ENSURE STANDARDS, SECTOR TO
COMPLIANCE AND BEST FACILITATE
INTERNATIONAL INDUSTRY INFORMED
PRACTICES. INVESTMENT

® ToO MANAGE AND ADMINISTER
NIGERIA’S OIL AND GAS
ACREAGE AND CONCESSIONS.

* TO CONSERVE THE NATION’S
HYDROCARBON RESOURCES,
AND MAXIMIZE RETURNS ON
INVESTMENT TO GOVERNMENT.

e To DETERMINE/COLLECT
ROYALTIES AND OTHER OIL
AND GAS STATUTORY FEES,
CHARGES, AND PENALTIES.

DECISIONS.

FACILITATION AND

GUIDANCE TO
INVESTORS IN THE
ISSUANCE OF
VARIOUS

APPROVALS/LICENS
ES GRANTED BY
THE DPR.
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® TO SERVE AS THE REPOSITORY
FOR ARCHIVING AND
RETRIEVAL OF ALL OIL AND
GAS DATA IN NIGERIA.

* ToO ADVISE GOVERNMENT ON
THE NATION’S AUTHENTIC OIL
AND GAS RESERVES,
PRODUCTION AND EXPORT FOR
PLANNING AND DEVELOPMENT
PURPOSES.

* TO ENSURE THAT OIL AND GAS
ACTIVITIES ARE CARRIED OUT
IN A SAFE AND
ENVIRONMENTALLY
SUSTAINABLE MANNER.

* TO CO-OPERATE WITH OTHER
AGENCIES IN ENSURING THAT
OIL AND GAS OPERATIONS IN
NIGERIA HAVE LINKAGES WITH
THE HOST COMMUNITIES, AND
MEET LOCAL CONTENT
ASPIRATIONS OF GOVERNMENT.

* TO FOLLOW BEST PRACTICES
IN GLOBAL HSE AND
ENVIRONMENTAL STANDARDS
AND ADAPT SAME TO OUR
NATIONAL CIRCUMSTANCES.

* ToO IMPLEMENT GOVERNMENT
POLICIES ON OIL AND GAS
MATTERS.

e To GRANT NECESSARY /
RELEVANT APPROVALS,

LICENSES AND PERMITS FOR
OPERATIONS AND
INSTALLATIONS IN THE OIL
AND GAS INDUSTRY.

* PROVISION OF
GENERAL ADVISORY
SERVICES ON THE
INVESTMENT
OPPORTUNITIES IN
THE OIL & GAS
SECTOR,
INCLUDING
MATCHING
INVESTORS’
REQUIREMENTS
WITH
OPPORTUNITIES
AVAILABLE IN THE
SECTOR.

® ASSISTING
INVESTORS
THROUGH
FACILITATION WITH
RELEVANT
STAKEHOLDERS IN
THE OIiL & GAs

INDUSTRY ON
ACCESS TO
SUPPORT IN
RESPECT OF
INVESTMENT
PROJECTS.

21

ODU’A
INVESTMENT
COMPANY LIMITED

ODU’A INVESTMENT COMPANY
LIMITED WAS INCORPORATED IN
JUuLy, 1976 TO TAKE OVER THE
BUSINESS INTERESTS OF THE
FORMER WESTERN STATE OF
NIGERIA NOW COMPRISING OYO,
OGUN, ONDO, OSUN AND EKITI

INCLUDING LAGOS STATE.

THE COMPANY WAS ESTABLISHED TO
PROMOTE THE SOCIO-ECONOMIC AND
INDUSTRIAL GROWTH OF THE HOST
STATES AND CREATE EMPLOYMENT
OPPORTUNITIES.

THE DESK SERVES AS

THE INFORMATION
BANK FOR
INVESTMENT
OPPORTUNITIES IN
THE 5 SOUTH-
WESTERN STATES,
WITH A VIEW TO
ATTRACT FOREIGN /
LOCAL INVESTMENTS
INTO THE STATES
INCLUDING LAGOS
STATE.

PROVISION OF
RELEVANT

INVESTMENT DATA ON
SECURITY AND
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INCENTIVES.

22 NEW NIGERIA | NNDC Is A DEVELOPMENT FINANCE | PROVISION OF
DEVELOPMENT INSTITUTION (DFI) OWNED BY THE | GENERAL ADVISORY
COMPANY (NNDC) (19) STATES THAT CONSTITUTE THE | SERVICES ON

NORTHERN REGION OF NIGERIA. THE | INVESTMENT
COMPANY WAS ESTABLISHED IN 1949 | OPPORTUNITIES IN
TO CONTRIBUTE TO THE SoOCIO-| NORTHERN STATES,
ECONOMIC DEVELOPMENT OF THE | INCLUDING MATCHING
REGION. INVESTORS
REQUIREMENTS

23 SOUTHEAST/SOUT THE SOUTHEAST/SOUTH-SOUTH | PROVISION OF DATA
H SOUTH | REGIONAL DESK IS AN INNOVATION | ON INVESTMENT
REGIONAL DESK BY NIPC AT OSIC, ESTABLISHED ON | OPPORTUNITIES,

MARCH 16™, 2009 AS PART OF THE | INVESTMENT
COMMISSION’S PROACTIVE STRATEGY | ENVIRONMENT AND
TO FACILITATE AND FAST-TRACKING | INCENTIVES IN THE
INFLOW OF FOREIGN AND LOCAL | SOUTHEAST/SOUT
INVESTMENT INTO THE ELEVEN(1I1) |H SOUTH REGION
STATES OF THE SE/SS REGIONAL | OF NIGERIA.
BLOCK.
THE DESK ALSO
LIAISES, co-
ORDINATES AND
MAINTAINS
NECESSARY
INVESTMENT
PROMOTION AND
FACILITATION IN
COLLABORATION WITH
THE STATES.

24 PHARMACISTS PCN IS THE AGENCY STATUTORILY | e PROVISION OF

COUNCIL OF CHARGED WITH THE RESPONSIBILITY | gENERAL

NIGERIA (PCN)

FOR THE REGULATION AND CONTROL
OF THE PRACTICE OF PHARMACY IN
NIGERIA.

INFORMATION/DATA
ON PCN STATUTORY
MANDATE AND THE
HEALTH SECTOR TO
FACILITATE
INFORMED
INVESTMENT
DECISIONS.

b FACILITATION
AND GUIDANCE TO
INVESTORS IN THE
ISSUANCE OF
VARIOUS
APPROVALS/LICENSE
S GRANTED BY THE
PCN.

s PROVISION OF

14




GENERAL ADVISORY
SERVICES ON THE
INVESTMENT

OPPORTUNITIES IN

THE

PHARMACEUTICAL
INDUSTRY,
INCLUDING
MATCHING
INVESTORS’
REQUIREMENTS

WITH

OPPORTUNITIES

AVAILABLE IN THE

SECTOR.

FACILITATION

WITH RELEVANT

STAKEHOLDERS IN

THE INDUSTRY ON
ACCESS TO SUPPORT

IN RESPECT OF
INVESTMENT
PROJECTS ON
BEHALF OF
INVESTORS.

25 NIGERIAN NCC 1s THE ANTI-PIRACY AND | e ProVISION OF
COPRYRIGHT ENFORCEMENT AGENCY FOR GENERAL
COMMISSION INTELLECTUAL PROPERTIES IN INFORMATION/DATA
(NCC) NIGERIA. ON THE AGENCY’S

THE AGENCY PLAYS AN IMPORTANT
ROLE IN THE MAINTENANCE OF
EFFECTIVE DATABANK OF AUTHORS,
THEIR WORKS AND THE MONITORING
OF THE COPYRIGHT INDUSTRY.

STATUTORY
MANDATE AND THE
COPYRIGHT
INDUSTRY TO
FACILITATE
INFORMED
INVESTMENT
DECISIONS.

® FACILITATION AND

GUIDANCE TO
INVESTORS IN THE
ISSUANCE OF
VARIOUS

APPROVALS/LICENS
ES GRANTED BY
THE NCC.

®* PROVISION OF
GENERAL ADVISORY
SERVICES ON THE
GENERAL
REQUIREMENTS IN
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THE COPYRIGHT
INDUSTRY.

FACILITATION WITH

RELEVANT
STAKEHOLDERS IN
THE COPYRIGHT
INDUSTRY ON
ACCESS TO
SUPPORT IN
RESPECT OF
INVESTMENT
PROJECTS ON
BEHALF OF
INVESTORS.
26 MANUFACTURERS MAN IS THE FOCAL POINT OF PROVISION OF
ASSOCIATION OF COMMUNICATION AND CONSULTATION GENERAL

NIGERIA (MAN)

BETWEEN INDUSTRY ON ONE HAND
AND THE GOVERNMENT AND THE
GENERAL PUBLIC ON THE OTHER
HAND.

MAN PLAYS A STRATEGIC ROLE IN
NIGERIA AND HAS CONTRIBUTED
IMMENSELY TO GOVERNMENT PoOLICY
FORMULATION THROUGH
CONSTRUCTIVE RECOMMENDATIONS
AND VIEW POINTS.

IT HAS PROVIDED MANUFACTURERS
WITH THE MEANS OF FORMULATING

AND INFLUENCING GENERAL
POLICIES WITH REGARD TO
INDUSTRIAL, LABOUR, SOCIAL,

LEGAL, TRAINING, AND TECHNICAL
MATTERS IN THE OVERALL INTEREST
OF STAKEHOLDERS.

INFORMATION/DATA
BASED ON THE
OBJECTIVES/MANDA
TE OF MAN TO
FACILITATE
INFORMED
INVESTMENT
DECISIONS.

FACILITATION AND
GUIDANCE TO
INVESTORS ON
MEMBERSHIP
REGISTRATION.

PROVISION OF
GENERAL ADVISORY
SERVICES ON THE
INVESTMENT
OPPORTUNITIES IN
THE
MANUFACTURING
SECTOR,
INCLUDING
MATCHING
INVESTORS’
REQUIREMENTS
WITH
OPPORTUNITIES
AVAILABLE IN THE
SECTOR.

FACILITATION WITH
RELEVANT
STAKEHOLDERS IN
THE
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MANUFACTURING

INDUSTRY ON
ACCESS TO
SUPPORT IN
RESPECT OF
INVESTMENT

PROJECTS ON
BEHALF OF
INVESTORS.
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