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[5 of 1939; 28 of 1941; 17 of 1942; 26 of 1946;88950; 2 of 1953; Resolution and order 2 of 1948;
1 of 1951; Resolution 6 of 1951; Order 47 of 196N. 64 of 1954; 131 of 1954; 47 of 1955; 90 of
1956]

CHAPTER 411
STAMP DUTIES ACT

An Act to provide for the levying of stamp duties o certain matters.
[1st April, 1939]

1. Short title.
This Act may be cited as the Stamp Duties Act.

2. Interpretation [54 & 55. Vict. c. 38, (s. 27.)

“Accountant-General” means the Accountant-Gendrgi® Federation;

“commissioner” means a commissioner of stamp dagminted as hereinafter provided; [L.N. 131 of
1954]

“die” includes any plate, type, tool, or implemevtiatever used under the directiontlo Minister of
Finance and Economic Development or his counteipdte State, as the case may be, for expressing
or denoting any duty, or rate of duty or the fawttany duty or penalty has been paid, or that an
instrument is duly stamped, or is not chargeablh any duty, or for denoting any fee, and also any
part of any such plate, type, tool or implementNL131 of 1954]

“duty” means any stamp duty for the time being gleable under this or any other Act and also
includes any fee chargeable hereunder;

“executed” and “execution” with reference to instrents not under seal, mean signed and signature;
“Government” includes the Government of the Fedeanabr of a State and any department thereof,
local government council, and an officer actindis official capacity on behalf of the Governmeft o
the Federation or of a State or any departmenetfieor of a Local Government area, and not on
behalf of a private person;

“instrument” includes every written document;

“marketable security” includes a security of suelsatiption as to be capable of being sold in aogkst
market;

“material” includes every sort of material upon afiwords or figures can be expressed;

“money” includes ap sums expressed in naira or in any foreign currency

“stamp” means as well a stamp impressed by measdi¢ as an adhesive stamp for denoting any
duty or fee;

“stamped” with reference to instruments and maltedpplies as well to instruments and material
impressed with stamps by means of a die as taimsints and material having adhesive stamps affixed
thereto;

“stock” includes any share in any stocks transfierab the Central Bank of Nigeria, promissory nptes
and any share in the stocks or funds of any for&8gte or Government, or in the capital stock or
funded debt of any local authority, corporationmpany or society in Nigeria or of foreign
corporation, company, or society;

“write”, “written” and “writing” include every modén which words or figures can be expressed upon
material.

PART | — PROVISIONS APPLICABLE TO INSTRUMENTS GENER ALLY
Charge of Duty upon Instruments



3. Charge of duties in Schedule [L N 49 of 1961 sathule]

(1) From and after the commencement of this Ace thuties to be charged upon the several
instruments specified in the Schedule to this Adlise the several duties set out in the said Gdee
which duties shall be in substitution for the dsitieeretofore chargeable under the enactments sgpeal
by this Act and shall be subject to the exemptiomstained in this Act and in any other Act for the
time being in force.

(2) The duties charged under this Act shall be act=n for in a manner to be prescribed in propse ca
by the Minister after consultation with the Govemeof the States. [L.N. 131 of 1954. L.N. 112 of
1964]

The functions under this Act shall be respectivebnfined to matters in respect of which the
Government of the Federation and the Governmesudf State shall be competent to make laws:
Provided that nothing herein shall be interpreteg@m@venting the appointment by the President gnd b
a Governor of the same person to be both a Fedrethh State commissioner under section 5 of this
Act. [L.N. 131 of 1954 ]

4. Stamping and collection of duties on corporatenstruments.

(1) The Federal Government shall be the only coemgetuthority to impose, charge and collect duties
instruments specified in the Schedule to this Asuch instrument relate to matters executed batwee
a company and an individual, group or body of iidials.

(2) The State Governments shall collect dutiesespect of instruments executed between persons or
individuals at such rates to be imposed or chaageahay be agreed with the Federal Government.

(3) In this section, “company” includes banks atttko financial institutions.

5. Manner of denoting duty.

(2) All duties for the time being chargeable untter provisions of this Act upon any instrumentslisha
be paid and denoted according to the provisiohigAct, and, except where express provision isamad
to the contrary in this Act or by the regulationsda there under, are to be denoted by impressed
stamps only.

(2) Where the duty may be denoted by adhesive stapgstage stamps may, subject to the provisions
of any Act or regulation, be used for the purpose.

(3) Every instrument written upon stamped matesizll be written in such a manner, and every
instrument partly or wholly written before beingustped shall be so stamped, that the stamp appear on
the face of the instrument and cannot be used miegbto any other instrument written upon the same
piece of material.

(4) No impressed or embossed stamp or stamps madeans of a die shall be used in any manner
except upon the document upon which it was origyriaipressed, embossed or stamped.

(5) The amount of the duty upon any instrument rbaydenoted by several stamps, and stamps of
greater value than is required may be used uporinatryiment.

Appointment of Commissioners
6. Commissioner of stamp duty [LN 131 of 1954]
(1) The relevant Civil Service Commission may appoone or more officers who shall be
commissioners of stamp duties and shall have tteearad management of the duties to be taken under
this Act.
(2) Except as otherwise provided by this Act oy law for the time being in force, any decisiact,
or thing required to be made or done by commissiom@y be made or done by anyone of the said
commissioners when there are more than one conunessi.



(3) When appointing a commissioner, the Preside@avernor, as the case may be, may signify that
the duty of such commissioner shall be confineddjodication under section 15 of this Act. [L.N.113
of 1954]

7. Discontinuance and issue of dies

(1) Until discontinued as provided in this sectitime dies for impressed revenue stamps in useeat th
coming into force of this Act shall continue to eed, and the commissioners may, from time to time,
procure new dies of the same design. [L.N. 1319&#1]

(2) No die of new design of impressed revenue stsimali be used without the approval of the Minister
or Governor, as the case may be, and a notificatfauch approval shall be published in the Federal
Gazette a least one month before such new dielshalsed. [L.N. 131 of 1954.]

(3) The Minister or Governor, as the case may by by notice in the Feder@8azette determine to
discontinue the use of any die for the use of amae stamp and provide a new die to be used in lieu
thereof: then from and after any day to be statethé notice (such day not being within one month
after the same in so published) the new die steathb only lawful die for denoting the duty chargea

in any case in which the discontinued die wouldeh&een used; any and every instrument first
executed by any person, or bearing date afterdlyesd stated, and stamped with the discontinued die
shall be deemed to be not duly stamped:

Provided that -

(a) if any instrument stamped as last aforesaid fiast executed after the day so stated at angepbat

of Nigeria is brought to a commissioner within twenne days after it has been received in Nigeria,
then, upon proof of the facts to the satisfactibrthe commissioner, the stamps thereon shall be
cancelled and the instrument shall be stamped th#thsame amount of duty by means of the lawful
die, without the payment of any penalty;

(b) all persons having in their possession any niatgamped with the discontinued die, and whigh b
reason of the providing of such new die has berda®d useless, may, at any time within six months
after the day stated in the notice, send the saitttmal to the Accountant-General who shall cabse t
stamp on such material to be cancelled and refoeditnount of duty paid upon such material. [L.N.
131 of 1954.]

8. Instruments to be separately charged with dutyni certain cases.

Except where express provision to the contraryaderby this or any other Act-

(a) an instrument containing or relating to seveliatinct matters shall be separately and distnctl
charged, as if it were a separated instrument, elitly in respect of each of such matters;

(b) an instrument made for any consideration osmeTation in respect whereof it is chargeable with
ad valorem duty, and also for any further or other valuabd@sideration, or considerations, shall be
separately and distinctly charged, as if it weseparate instrument, with duty in respect of eddhe
considerations.

9. Facts and circumstances affecting duty to be skirth in instrument

All the facts and circumstances affecting the ligbdf any instrument to duty, or the amount oéth
duty with which any instrument is chargeable, sl&lfully set forth in the instrument; and every
person who, with intent to defraud the Governméihe Federation or of any State

(a) executes any instrument in which all the sats and circumstances are not fully and truly set
forth; or

(b) being employed or concerned in or about th@anation of any instrument, neglects or omits fully
and truly to set forth therein all the said faatsg @ircumstances,

shall be guilty of an offence and liable on conaictto a fine of forty naira. [L.N. 131 of 1954]



10. Mode of circulatingad valorem duty in certain cases

(1) Where an instrument is chargeable vaithsalorem duty in respect of

(a) any money in any foreign currency; or

(b) any stock or marketable security,

the duty shall be calculated on the value, on te af the date of the instrument, of the money in
United States dollars according to the current odtexchange, or of the stock or security accordong
the average price thereof.

(2) Where an instrument contains a statement okourate of exchange, or average rate of exchange,
or average price, as the case may require, artdrigped in accordance with that statement, it shall,
far as regards the subject matter of the staterbentieemed duly stamped, unless or until it is show
that the statement is untrue, and that the instnaiisen tact insufficiently stamped.

Use of Adhesive Stamps
11. Cancellation of adhesive stamps.
(1) An instrument, the duty upon which is requimdoermitted by law to be denoted by an adhesive
stamp, shall not be deemed duly stamped with aeshdh stamp unless the person required by law to
cancel such adhesive stamp cancels the same bygawoit or across the stamp his name or initials, or
the name or initials of his firm, together with ttrae date of his so writing, or otherwise effeetw
cancels the stamp and renders the same incapalbleiraf used for any other instrument or for any
postal purpose or for payment of a telegram:
Provided that, when the person required by lawattcel an adhesive stamp is an illiterate persan, th
stamp shall be deemed to be sufficiently cancelfethe mark of such person together with the true
date of the making thereof, is written on or acrsgsh stamp.
(2) When two or more than adhesive stamps are tgsddnote the duty upon an instrument, each or
every stamp shall be cancelled in the manner adates
(3) Every person who, being required by law to ehian adhesive stamp, neglects or refuses duly and
effectively to do so in the manner aforesaid, shallguilty of an offence and liable on convictianat
fine of twenty naira.

12. Proper time for stamping instruments [28 of 194].

Every instrument first executed in Nigeria, whichlaw may be or is required to be stamped with an

adhesive stamp shall be stamped on or beforerstsefkecution, and such stamp shall be cancelled by
the person by whom the instrument is first execated at the time of such execution:

Provided that where an instrument is prepared std by or executed before a commissioner of
oaths, a justice of the peace or a notary publit stiamp shall be cancelled by such commissioner of
oath, justice of peace or notary public at the tohis first execution.

13. Penalty for fraud in relation to adhesive stamsg.

(1) If any person -

(a) fraudulently removes or causes to be remowvath finy instrument any adhesive stamp. or offices
to any other instrument or uses for any postal gse@ny adhesive stamp which has been so removed,
with intent that the stamp may be used again; or

(b) sells or offers for sale, or utters any adhestamp which has been so removed, or utters any
instrument having thereon any adhesive stamp whih to his knowledge been so removed as
aforesaid,

he shall be guilty of an offence and liable on dotion in addition to any other fine or penalty to
which he may be liable, to a fine of one hundreidana

(2) The expression “instrument” in this sectionglimles a telegram any postal article within the
meaning of the Nigerian Postal Services Departrient



Appropriated Samps
14. Appropriated stamps [Cap. 320].
(1) A stamp which by any word or words on the faté is appropriated to any particular description
of instrument shall not be used, or if used, shall be available, for an instrument of any other
description.
(2) An instrument falling under the particular d@stion to which any stamp is so appropriated as
aforesaid shall not be deemed duly stamped withsto appropriated.

Adjudication by a Commissioner
15. As to denoting certificate.
Where the duty with which an instrument is char¢eatepends in any manner upon the duty paid
upon another instrument, the payment of such lasttioned duty shall, upon the application to a
commissioner, payment of a fee of twenty-six kobhd production of both the instruments, be denoted
upon such first-mentioned instrument by a certiéaander the hand of the commissioner.

16. The commissioner may be required to express higinion as to duty [26 of 1946, L.N. 131 of
1954].

(1) Subject to such regulations as the MinisteGovernor, as the case may be, may think fit to make
a commissioner may be required by any person teesgphis opinion with reference to the amount of
duty (if any) payable on any executed instrument} & such case, a certificate shall be endorsed on
the instrument, under the hand of the commissiastating that, in his opinion, such instrumentas n
chargeable with any duty, or the particular amowitit which, in his opinion, it is chargeable or jrif

his opinion such is the case, that is duly stamped:

Provided that nothing in this section shall extémény instrument chargeable will valorem duty
and made as a security for money or stock withnit;l or shall authorised the stamping after the
execution thereof of any instrument which by lawroat be stamped after execution.

(2) An adhesive stamp for the fee prescribed usdetion 15 and 66 of this Act shall be supplietht
commissioner by the person requiring the certiictthe time when the application for the cediiéc

is made and such stamp shall be fixed to the im&tni by the commissioner and cancelled by him
prior to giving the certificate.

17. The commissioner may call for and refuse to poeed without evidence.

In any case of application to a commissioner witference to any instrument, the commissioner may
require to be furnished with such evidence by meaihsffidavit or otherwise as he may deem
necessary in order to show to his satisfaction hdretll the facts and circumstances affecting the
liability of the instrument to duty, or the amowftthe duty chargeable thereon, are fully and tedt
forth therein, and may refuse to proceed upon amh sapplication until such evidence has been
furnished accordingly.

18. Persons authorised to take declarations and &dfvits.

Any statutory declaration or affidavit made in puasce of or for the purposes of this Act or anyeoth
Act for the time being in force relating to Stampti@s may be made before any of the commissioners
or any other person authorised by law to adminisatis.

19. Effect of assessment by commissioner and paymerf duty in accordance therewith.

Every instrument bearing a certificate of a cominissr that it is not chargeable with duty or thasi
duly stamped, or being stamped with the amount wf dssessed and certified by him shall be
admissible in evidence and available for all pugzpsiotwithstanding any objection relating to duty:



Provided that an instrument upon which the duty bhesn assessed by a commissioner shall not be
stamped otherwise than in accordance with the sisseg of the commissioner.

20. Two commissioners not to adjudicate on same ingment.

Any person, other than a public officer in the ex&r of his official duties who, after an instrurhbas

been submitted to a comm|55|oner for his op|n|0toalae amount of duty with which the |nstrumtmt
P which-the

mstrumenns chargeablé shaII ad|ud|cate on the same |nstrument’>§haill be guﬂty of an offence

and shall be liable on conviction to a fine of téyenaira.

21. Persons dissatisfied may appeal [L.N. 47 of 185

(1) Any person who is dissatisfied with the assesgmf a commissioner may, within twenty-one days
after the date of the assessment, and on paymahitpfin conformity therewith, appeal against the
assessment to the High Court of the State in witiehassessment was made and may for that purpose
require the commissioner to state and sign a sasiing forth the question upon which his opinicesw
required, and the assessment made by him.

(2) The commissioner shall thereupon state andaicgise and deliver the same to the person by whom
it is required, and the case may, within seven dageeafter but not later, be filed by him in thgh
Court and thereafter be heard by the said court.

(3) Upon the hearing of the case, the court shatbmhine the question submitted, and, if the
instrument in question is in the opinion of the talhargeable with any duty, shall assess the ity
which it is chargeable.

(4) If it is decided by the court that the assesgméthe commissioner is wrong, the court shadleas

the correct amount of duty; and

(a) in the event of an excess of duty having beed im conformity with the erroneous decision o th
commissioner, any excess of duty which may haven gmd in conformity with such decision,
together with any fine or penalty which may haverbgaid in consequence thereof, shall be ordered
by the court to be repaid to the appellant, withv@hout costs as the court may determine; and

(b) in the event of the court assessing an amdutitity grater than that assessed by the commissione
the difference between the amount of duty assdsgetde commissioner and the amount assessed by
the court together with any fine or penalty whichyrhave been incurred but not yet paid, with or
without costs as the court may determine, shapdid by the appellant, forthwith or within such &m

as the court may direct, in stamps which shall fiixkeal to or impressed on the document in the
presence of a commissioner and in the case of aghgtamps, cancelled by him.

22. Terms upon which instruments not duly stamped iy be received in evidence.

(1) Upon the production of an instrument chargeatit any duty as evidence in any court of civil
judicature in Nigeria, or before any arbitratoreferee, notice shall be taken by the Judge, nratgst
arbitrator, or referee of any omission or insufitiy of the stamps thereon, and if the instrunsenhie
which may legally be stamped after the executi@netbf, it may, on payment to the officer of the tou
whose duty it is to read the instrument, or todhstrator or referee, of the amount of the unphity,
and the penalty payable on stamping the same, &rdfarther sum of two naira, be received in
evidence, saving all just exceptions on other gsun

(2) The officer, or arbitrator, or referee recegyite duty and penalty shall give a receipt forsame,
and make an entry in the proper book kept for thpgse of showing receipts of money and of the
amount thereof, and shall communicate to a comorissithe name or title of the proceedings in which
and of the party from whom, he received the duty panalty, and the date and description of the
instrument, and shall pay over to the duty and fpgna



(3) On production to the commissioner of any insieat in respect of which any duty or penalty has
been paid, together with the receipt, the paymérthe duty and penalty shall be denoted on the
instrument.

(4) Except as aforesaid and subject to the prawsiof section 90 (3) of this Act, an instrument
executed in Nigeria, or relating, whosesoever etegl;u0 any property situated or to any matter or
thing done or to be done in Nigeria, shall not,eptdn criminal proceedings, be given in eviderae,
be available for any purpose whatever, unlessdulg stamped in accordance with the law in force i
Nigeria at the time when it was first executed.

Samping of Instruments after Execution
23. Stamping of instruments after execution [s. 1&xtended].
(1) Except where other express provision is madhisiAct, any unstamped or insufficiently stamped
instrument may be stamped with an impressed stangny time within forth days from the first
execution thereof (unless such period of forty dayeduced by an Order as provided in subseciipn (
of this section) upon payment of the duty or unputly only but after that time the said instrument
may only be stamped upon payment of the unpaid aludlya penalty of twenty naira, and also by way
of further penalty, where the unpaid duty exceedmty naira, or interest on such duty, at the cdte
when the amount of interest is equal to the ungdatgt.
(2) Stamps representing the amount of the unpaigtdgether with the penalty shall-
(a) in the case of impressed stamps, be impresseteoinstrument; and (b) in the case of adhesive
stamps, be affixed to the instrument, in the preserf a commissioner, who shall thereupon in tlse ca
of adhesive stamps cancel the stamps by writingnitials and the date thereon, and in additiorthi
case of those stamps whether impressed or adhekich do not clearly indicate that they represent a
penalty, write the word “Penalty” thereon, and angh cancellation shall be effective for all pugms
(3) In the case of such instruments hereinaftertimead as are chargeable wat valorem duty, the
following provisions shall have effect-
(a) the instrument, unless it is written upon dstgmped material, shall be duly stamped with the
properad valorem duty before the expiration of thirty days afteisiffirst executed, or after it has been
first received in Nigeria if it was first executatiany place outside Nigeria;
(b) if any such instrument executed after the cgniirio operation of this Act has not been or is not
duly stamped in conformity with the foregoing praiens of this subsection, the person in that behalf
specified in paragraph (c) of this subsection shalfuilty of an offence and liable on convictiena
fine of twenty naira, and in addition to the pepatescribed under subsections (1) and (2) on stamp
the instrument there shall be paid a further pgnadfuivalent to the unpaid duty thereon, unless a
reasonable excuse for the delay in stamping, ossion to stamp, or the insufficiency of stamp, is
afforded to the satisfaction of the commissionemfathe court, arbitrator or referee before whans i
produced;
(c) the instruments and persons to which the pravsof this subsection are to apply are as follows

Title of instrument as described in the Schedulg rsdteliable to penalty

Bond, covenant, or instrument of any kind The obligee, covenantee or other person taking
whatsoever
Conveyance on sale The vendee or transferee.

Conveyances or transfers operating as voluntanyThe grantor or transferor.
dispositiongnter vivos.
Lease The lessee.

Mortgage bond, debenture, covenant, and warraiihe mortgage or obligee, in the case of a transfer
of attorney to confess and enter up judgement. | or re-conveyance, the transferee, assignee or




disponee or the person redeeming the security.
Settlement. The settle.

(4) Expect where other express provision is madéhlsyAct in relation to any particular instrument,
any unstamped or insufficiently stamped instrunveimich has been first executed at any place outside
Nigeria, may be stamped, at any time within thatiys after it has been first received in Nigeria, o
payment of the unpaid duty only.

(5) Where an instrument is void unless it has beggporoved or sanctioned by the Minister or some
public officer, the periods mentioned in this sewatishall be deemed to run from the date of such
approval or sanction.

(6) Where an instrument has been submitted to angssioner for this opinion before the period
within which it may be stamped has expired, thérimsent may be stamped in accordance with the
assessment of the commissioner within twenty orys déter notice of the assessment.

(7) The date of the approval or sanction referceth tsubsection (4) and of the notice of assessiment
subsection (6) of this section shall be the datenuphich such approval, sanction or notice of
assessment has been sent by registered or ordetéey post of the address of the person who
requested the approval or sanction referred toubsection (5) of this section or the assessment in
subsection (6) of this section, as the case mayobefter notice of such approval, sanction or
assessment has been handed personally to sucim petsis representative.

(8) Where the Minister or Governor, as the case b@&ys of the opinion that the period of forty day
specified in subsection (1) of this section orldfty days specified in subsections (3) and (4jhi$
section is-

(a) being used in any manner for the purpose afiegahe payment of stamp duties; or

(b) too long or too short in view of the fact tketommissioner is either easy or difficult of ascés

the purpose of assessing the duty payable upoimatiyment or of having stamps impressed upon an
instrument liable to duty.

the Minister or Governor, as the case may be, nyagrtler declare that for the period of forty days
specified in subsection (1) and for the period¢hoty days specified in subsections(3) and (4)his
section or either of them there shall be substitigech lesser or longer period of time as may be
specified in the said Order and thereafter sucbetegeriod shall be substituted for the periodoofyf
days specified in subsection (1) of this sectioth suich lesser or longer period for the periodsiofyt
days specified in subsections (3) and (4) of teitien or either of them, as the case may be,én th
application of this section to instruments firseedted or received in those towns, areas or phaces
which the Order relates. [28 of 1941. L.N. 131 854. L.N. 112 of 1964.]

(9) An Order under this subsection may specifyedéht periods of time in respect of different ptace
and may be restricted or increased in the casepefiad of time referred to in subsection (3) déth
section to instruments first executed in Nigeria.

Entries upon Rolls, Books and Documents
24. Certain rolls and books to be open to inspectio
(1) Every person having in his custody any rollsphs, records, papers, documents, or proceedings,
the inspection whereof may tend to secure any dutig prove or lead to the discovery of any frand
omission in relation to any duty, shall at all r@@eble times permit any person thereto authoriged b
the commissioner to inspect the rolls, books, opapers, documents, and proceedings, and to take
such notes and extracts as he deems necessarguinfitle or reward, and in case of refusal, shall fo
every such refusal be guilty of an offence be &atrh conviction to a fine of twenty naira.
(2) Where such rolls, books, records, papers, deotsror proceedings are in the custody of any bank,
such inspection shall first be made by a commissiamaccompanied by any other person unless the



commissioner decides that it is necessary for bifave assistance in determining whether any fraud
or omission in relation to any duty has taken place

25. Penalty for enrolling instrument not stamped.

If any person whose office it is to enrol, registerenter in or upon any rolls, books or recordg an
instrument chargeable with duty, enrols, registersenters any such instrument not being duly
stamped, he shall be guilty of an offence anddian conviction to a fine of twenty naira.

Destruction of Unclaimed Instruments
26. Destruction of unclaimed instruments.
Where any instrument has been left with or at tHece of any commissioner for any purpose
connected with any of the provisions of this Actlanstrument is not claimed by the person to whom
the same belongs within six months of its beinded a notice may be inserted in an issue of the
Federal Gazette stating that the instrument wiltlbstroyed if not claimed by such person within two
months of the publication of the notice and if th&rument is not so claimed it may be destroyed.

PART Il - REGULATIONS APPLICABLE TO PARTICULAR INST RUMENTS

Admission
27. Mode of denoting duty.
(1) The duty payable upon an admission shall betenon the instrument of admission delivered to
the person admitted, if there is any such instrupr@mif not, on the register, entry or memorandafm
the admission in the rolls, books or records ofdbwert in which the person is admitted and in cases
which no instrument of admission is delivered, andegister, entry, or memorandum is made, on the
receipt or warrant for admission.
(2) If any person whose office it is to preparedefiver out any instrument of admission chargeable
with duty, or to register, enter, or make any meandum of any admission in respect of which no
instrument of admission is delivered to the pedmitted, neglects or refuses, within one montéraft
the admission, to prepare a duly stamped instrumeatmission, or to make a duly stamped register,
entry, or memorandum of the admission as the caserequire, he shall be guilty of an offence and
liable on conviction to a fine of twenty naira.

Agreements
28. Adhesive stamps may be used for agreements.
The duty of ten kobo on an agreement may be dermteth adhesive stamp which must be cancelled
by the person by whom the agreement is first signeddre he delivers it out of his hands.

29. Certain mortgages of stock to be chargeable agreements.

(1) Every instrument under hand only (not being@pssory note or bill of exchange) given upon the
occasion of the deposit of any share warrant akstertificate to bearer, or foreign share cerifecor
any security for money transferable by deliveryway of security for any loan, shall be deemedeo b
an agreement, and shall be charged with duty aowiyd

(2) Every instrument under hand only (not beingrangpssory note or bill of exchange) making
redeemable or qualifying a duly stamped transfgended as a security, of any registered stock or
marketable security shall be deemed to be an agmeteand shall be changed with duty accordingly.

(3) A release or discharge of any such instrumieall ot be chargeable with aagl valorem duty.

30. Hire purchase agreement to be stamped.



Any agreement for or relating to the supply of geaah hire, whereby the goods in consideration of
periodical payments shall or may become the prgmérthe person to whom they are supplied shall be
charged with duty as an agreement and if underasealdeed, as the case requires, and the exemption
numbered (3) under the heading “Agreement or anjndandum of an Agreement” in the Schedule to
this Act shall not apply in the case of any sudiriment.

Appraisements
31. Definition of “appraiser”.
For the purposes of this Act, the expression “a@agprameans a perSOn who values or appraises any
estate or property, real or personal, or any ister@hether in possession or not, in any estate or
property, or any goods, merchandise, or effect®ifan expectation of any hire, gain, fee or reward

32. Appraisement to be written out [28 of 1941].

(1) Every appraiser, by whom an appraisement arat@n chargeable with duty is made, shall, within
fourteen days after the making thereof, write dwe same in words and figures showing the full
amount thereof, and shall duly stamp the same fahd neglects or omits so to do, or in any other
manner first discloses the amount of the appraisémevaluation, he shall be guilty of an offencela
liable to a fine of one hundred naira.

(2) Every person who receives from any appraiggpagees for the making of an such appraisement or
valuation, not so written out and stamped as afddeshall incur a fine of forty naira.

Instruments of Apprenticeship
33. Meaning of instrument of apprenticeship.
Every writing relating to the service or tuition ahy apprentice, clerk, or servant placed with any
master to learn any profession, trade or employnseiotbe deemed an instrument of apprenticeship.

Bank Notes, Bills of Exchange and Promissory Notes
34. Meaning of “banker” and “bank note”.
For the purposes of this Act, the expression “behkeans any person carrying on the business of
banking in Nigeria and the expression “bank noteludes -
(a) any bill of exchange or promissory note issbgdwnany banker for the payment of money not
exceeding two hundred naira to the bearer on depzantd
(b) any bill of exchange or promissory note soésswhich entitles or is intended to entitle therbea
or holder thereof, without endorsement or withony durther or other endorsement than may be
thereon at the time of the issuing thereof, topagment of money not exceeding two hundred naira on
demand, whether the same be so expressed or not aidtever form, and by whomsoever the bill or
note is drawn or made.

35. Bankers not to issue bank notes in Nigeria othéhan those of Central Bank of Nigeria.

(2) It shall not be lawful for any bankgr issue in Nigeria any bank note.

(2) Any person who commits an offence against$kistion shall be guilty of an offence and liable on
conviction to a fine of two hundred naira.

(3) The provisions of this section shall not apgythe issue oisswitteiing by any banker of bills or
notes issued by the Central Bank of Nigeria.

Bills of Exchange and Promissory Notes
36. Meaning of “bill of exchange”
For the purposes of this Act, the expression ‘tfilexchange” includes draft, order, cheque anedett
of credit, and any document or writing (except akbaote) entitling or purporting to entitle any pen



whether named therein or not, to payment by angrgilrson of or to draw upon any other person for,
any sum of money; and the expression “bill of exgepayable on demand” includes-

(a) an order for the payment of any sum of monewg bjll of exchange or a promissory note, or fa th
delivery of any bill of exchange or promissory natesatisfaction of any sum of money or for the
payment of any sum of money out of any particulardf which mayor may not be available, or upon
any condition or contingency which mayor may nopkgormed or happen; and

(b) an order for the payment of any sum of monegklye monthly or at any other stated periods, and
also an order for the payment by any person atiemgyafter the date thereof of any sum of monegy, an
sent or delivered by the person making the santieetperson by whom the payment is to be made and
not to the person to whom the payment is to be p@d® any person on his behalf

37. Meaning of “promissory note”

(1) Toe the purposes of this Act, the expressiaortpssory note” includes any document or writing

(except a bank note) containing a promise to pgysam of money.

(2) A note promising the payment of any sum of nyoaet of any particular fund which mayor may

not be available, or upon any condition or contirgyewhich mayor may not be performed or happen,
shall be deemed a promissory note for that sumarfey.

38. Statement of duty payable on promissory note ataining guarantee.

Where an instrument under hand only contains boginoaissory note by a principal debtor and a
guarantee by a surety but there is no memoranducharfge, pledge or deposit or other form of
security, such instrument shall be stamped both g®missory note and as a guarantee, and all other
matter contained in a promissory note which woud liable to duty if contained in a separate
instrument shall be charged separately.

39. Provisions for use of adhesive stamps on biksd notes.

(1) The fixed duty of two kobo on a bill of excha&agayable on demand or at sight or on presentation
or within three days after date or sight, may beotled by an adhesive stamp, which, where theill i
drawn in Nigeria, shall be cancelled by the persprnvhom the bill is signed before he delivers it ou
of his hands, custody, or power.

(2) Thead valorem duties upon bills of exchange and promissory ndtasvn or made out of Nigeria
are to be denoted by adhesive stamps.

40. Provisions as to stamping foreign bills and nes.

(1) Every person into whose hands any bill of ergfeaor promissory note, drawn or made out of
Nigeria, comes in Nigeria before it is stamped Ishafore he presents for payment, or endorses,
transfers or in any manner negotiates, or pay®ither note, affix thereto a proper adhesive stasnp
proper adhesive stamps of sufficient amount, andelaevery stamp so affixed thereto:

Provided -

(a) that if at the time when any such bill or notenes into the hands of abgna fide holder there is
affixed thereto an adhesive stamp effectually chertethe stamp shall, so far as relates to theérol
be deemed to be duly cancelled, although it mayappear to have been fixed or cancelled by the
proper person;

(b) that if at the time when any such bill or notenes into the hands of abgna fide holder there is
affixed thereto an adhesive stamp not duly candeiteshall be competent for the holder to cankel t
stamp as if he were the person by whom it was edfixand upon his so doing the bill or note shall be
deemed duly stamped and as valid and availabléthe stamp had been cancelled by the person by
whom it was affixed.



(2) Neither of the provisos specified in paragrafdisand (b) of subsection (1) of this section Ishal
relieve any person from any fine or penalty incdrog him for not cancelling an adhesive stamp.

41. Provisions as to bills and notes purporting tbe drawn abroad.

A bill of exchange or promissory note which purgadd be drawn or made out of Nigeria shall, for the
purposes of determining the mode in which the diogyeon is to be denoted, be deemed to have been
so drawn or made, although it may in fact have lwlrarwn or made in Nigeria.

42. Penalty for issuing any unstamped bill or note.

(1) Every person who issues, endorses, transfegitiates, presents for payment, or pays any bill o
exchange or promissory note liable to duty andoeiig duly stamped shall be guilty of an offencd an
liable on conviction to a fine of twenty naira, atite person who takes or receives from any other
person any such bill or note either in paymentsoa aecurity, or by purchase or otherwise, shalbeo
entitled to recover thereon, or to make the sanadlable for any purpose whatever:

(2) The proviso to subsection (1) of this sectibalksnot relieve any person from any fine or pgnalt
incurred by him in relation to such bill.

43. One hill only of a set need be stamped.

When a bill of exchange is drawn in a set accordinthe custom of merchants, and one of the set is
duly stamped, the other or others of the set shialgss issued or in some manner negotiated apant f
the stamped bill, be exempt from duty; and uporopod the loss or destruction of a duly stamped bil
forming one of the set, any other bill of the sdiichh has not been issued or in any manner negdtiate
apart from the lost or destroyed bill may, althougtstamped, be admitted in evidence to prove the
contents of the lost or destroyed bill.

Bills of Lading
44, Bills of lading.

f. - {Formatted: Highlight

(2) Every person who makes or executes, any bilading not duly stamped shall be guilty of an
offence and liable on conviction to a fine of onmtred naira.

Bills of sales
45. Bills of sale.
A bill of sale shall not be registered under any far the time being in force relating to the region
of bills of sale unless the original, duly stampiedyroduced to the proper officer.

46. Provisions as to duty on charter — party [28 01941].

(1) For the purposes of this Act, the expressidmafter-party” includes any agreement or contract fo
the charter of any ship or vessel or any memorandetier, or other writing between the captain,
master or owner of any ship or vessel, and any q@iheson for or relating to the freight or convegan

of any money, goods, or effects on board of a shipessel.

(2) The duty upon a charter-party may be denotedrbgdhesive stamp, which shall be cancelled by
the person by whom the instrument is last executeldy whose execution it is completed as a binding
contract.

47. Charter-parties executed abroad [28 of 1941].

Where a chapter-party is first executed out of Negg&vithout being duly stamped, any party thereto
may, within ten days after it has been first reediin Nigeria, and before it had been executedrlyy a
person in Nigeria, affix thereto an adhesive statapoting the duty chargeable thereon, and at the



same time cancel such adhesive stamp, and theirimstt when so stamped shall be deemed duly
stamped.

48. Terms upon which charter-parties may be stampedfter execution [28 of 1941].

A charter-party may be stamped with an impressausafter execution upon the following terms -
(a) within seven days after the first executionrédlog on payment of the duty and a penalty of forty
five kobo;

(b) after seven days but within one month afterfittsé execution thereof, on payment of the dutg an
penalty of twenty naira, and shall not in any ottese be stamped with an impressed stamp.

Contract Notes.
49. Provisions as to contract notes.
(1) For the purpose of this Act, the expressiomtcact note” means the note sent by a broker antage
to his principal, or by any person who, by way ofiness, deals, or holds himself out as dealing, as
principal in any stock or marketable securitiesjisidg the principal, or the vendor or purchasertie
case may be, of the sale or purchase of any stoakaoketable security, but does not include a note
sent by a broker or agent to his principal wheeepghincipal is himself acting as broker or agemtdo
principal.
(2) Where a contract note is continuation or cagyover note made for the purpose of continuing or
carrying over any transaction for the sale or pasehof stock or marketable security, the contrat#,n
although it is made in respect of both a sale amdhase, shall be charged with duty under thisarect
as if it related to one of those transactions oahd, if different rates of duty are chargeableespect
of those transactions, to that one of those traimecwhich would render the contract note chartgeab
at the highest rate.
(3) Where a contract note advisers the sale orhases of more than one description of stock or
marketable security, the note shall be deemed &sbmany contract notes as there are descriptions o
stock or securities sold or purchased.

50. Obligation to execute contract note.

(1) Any person who effects any sale or purchasangf stock or marketable security as a broker or
agent, and any person who, by way of businesss deaholds himself out as dealing, as a prindipal
any stock or marketable security, and buys or saflg such stock or marketable security, shall
forthwith make and execute a contract note andstnénthe note to his principal, or to the vendor or
purchase of the stock or marketable security, asc#ise may be, and in default of so doing shall be
guilty of an offence and liable on conviction téiree of forty naira.

(2) If any person makes or executes any contraté wbargeable with duty and not being duly
stamped, he shall be guilty of an offence and diaisl conviction to a fine of forty naira.

(3) No broker, agent, or other person shall havg kgal claim to any charge for brokerage,
commission or agency, with reference to the salguochase of any stock or marketable security if he
fails to comply with the provisions of this section

(4) All stamp duties on a contract note may be tehby an adhesive stamp which is to be cancelled
by the person by whom the note is executed.

(5) Any duty on a contract note may be added toctierge for brokerage or agency, and shall be
recoverable as part of such charge.

51. Extension of provisions as to contract notes &ale or purchase of options.
(1) The provisions of this Act as to contract nathall apply to any contract under which an opt®n
given or taken to purchase or sell any stock orketable security at a future time at a certaingyras



it applies to the sale or purchase of any stocknarketable security, but the duty on such a contrac
shall be none-half only of that chargeable on dreahnote:

Provided that, if under the contract a double opisogiven or taken, the contract shall be deerodzbt

a separate contract in respect of each option.

(2) Any contract note made or executed in pursuamcein consequence of the exercise of an option
given or taken under a contract duly stamped i@ance with the provisions of this section shell b
charged with one-half only of the duty which wouwltherwise have been chargeable thereon under this
Act: Provided that it bears on its face a certiichy the broker, agent or other person mentioned i
section 50 of this Act to the effect that it is raaot executed in the exercise of an option for Whic
duly stamped contract has been rendered on thergattoned in the certificate.

Conveyances on sale
52. Meaning of “conveyance on sale”.
(1) For the purposes of this Act, the expressiani®yance on sale” includes -
(a) every instrument, and every decree or ordeanyf court whereby any property, or any estate or
interest in any property, upon the sale theredfansferred to or vested in a purchaser, or angroth
person on his behalf or by his direction;
(b) a decree or order for, or having the effecarorder for foreclosure.
(2) Notwithstanding subsection (1) of this section-
(a) thead valorem duty upon any such decree or order shall not ektiee duty on a sum equal to the
value of the property to which the decree of onddates, and where the decree or order states that
value that statement shall be conclusive for thpgse of determining the amount of the duty; and
(b) Wheread valorem duty is paid upon such decree or order, any caaves following upon such
decree or order shall be exempt from dédeval orem duty.

53. Howad valorem duty is to be calculated in respect of stock ancesurities.

(1) Where the consideration or any part of the waration, for a conveyance on sale consists of any
stock or marketable security, the conveyance sfmltharged wittad valorem duty in respect of the
value of the stock or security.

(2) Where the consideration or any part of the waration, for a conveyance on sale consists of any
security not being a marketable security, the cpamee shall be charged witid valorem duty in
respect of the amount due on the day of the detedi for principal and interest upon the security.

54. How consideration consisting of periodical payents to be charged.

(1) Where the consideration, or any part of thesw®gration, for the conveyance on sale consists of
money payable periodically for a definite period erceeding twenty years, so that the total amtaunt
be paid can be previously ascertained, the conweyahall be charged in respect of that consideratio
with ad valorem duty on such total amount.

(2) Where the consideration, or any part of thesaeration, for a conveyance on sale consists of
money payable periodically for a definite periocceading twenty years or in perpetuity or for an
indefinite period not terminable with life, the esmyance shall be charged in respect of that
consideration wittad valorem duty on the total amount which shall or may, adoay to the terms of
sale, be payable during the period of twenty yeasg after the day of the date of the instrument.

(3) Where the consideration, or any part of thesw®eration, for the conveyance on sale consists of
money payable periodically during any life or livéise conveyance shall be charged in respect of tha
consideration withad valorem duty on the amount which shall or may, accordandbe terms of the
sale, be payable during the period of twelve yeass after the day of the date of the instrument.

(4) No conveyance on sale chargeable waélvalorem duty in respect of any periodical payments, and
containing also provision for securing the paymesitsll be charged with any duty in respect of such



provision, and no separate instrument made incése for securing the payments is to be charged wit
any higher duty than one naira.

55. Conveyance on sale with further covenant.

A conveyance on sale made for any consideratioespect whereof it is chargeable waith valorem
duty, and in further consideration of a covenanth®y purchaser to make, or of his having previously
made, any substantial improvement of or additiothtoproperty conveyed to him, or of any covenant
relating to the subject matter of the conveyanball siot be chargeable, and shall be deemed not to
have been chargeable, with any duty in respeaiaif further consideration.

56. How conveyance in consideration of a debt is tie charged.

Where any property is conveyed to any person irsidenation, wholly or in part, of any debt due to
him, or subject either certainly or contingently ttee payment or transfer of any money or stock,
whether being or constituting a charge or in cumbeaupon the property or not, the debt, money or
stock shall be deemed the whole or part, as the may be, of the consideration in respect whelef t
conveyance is chargeable wat valorem duty.

57. Direction as to duty in certain cases.

(1) Where property contracted to be sold for onaseration for the whole is conveyed to the
purchaser in separate parts or parcels by diffénsttuments, the consideration shall be apportidne
such manner as the parties think fit, so that #ndisconsideration for each separate part or pscet
forth in the conveyance relating thereto, and stmiveyance shall be charged waithvalorem duty in
respect of such distinct consideration.

(2) Where property contracted to be purchased fier @onsideration for the whole by two or more
persons jointly, or by any person for himself anless, or wholly for others, is conveyed in separat
parts or parcels by separate instruments to theopsrby or for whom the same was purchased for
distinct parts of the consideration, the conveyasfoeach separate part or parcel shall be chargid w
ad valorem duty in respect of the distinct part of the coesadion therein specified.

(3) Where there are several instruments of convaydor completing the purchaser's title to property
sold, the principal instrument of conveyance offiglsbe charged witlad valorem duty, and the other
instruments shall respectively be charged with sattter duty as they may be liable to, but the last
mentioned duty shall not exceed tbval orem duty payable in respect of the principal instruimen

(4) Where a person having contracted for the pwehaf any property, but not having obtained a
conveyance thereof, contracts to sell the samaymther person, and the property is in consequence
conveyed immediately to the sub purchaser, the egance shall be charged wil valorem duty in
respect of the consideration moving from the sulzipaser.

(5) Where a person having contracted for the pwethaof any property but not having obtained a
conveyance contracts to sell the whole, or any gigpaarts thereof, to any other person or persand,
the property is in consequence conveyed by thenatigeller to different persons in parts or pascel
the conveyance of each part or parcel shall begeldawithad valorem duty in respect only of the
consideration moving from the sub-purchaser theraithout regard to the amount or value of the
original consideration.

(6) Where a sub-purchaser takes an actual conveyafribe interest of the person immediately selling
to him, which is chargeable witid valorem duty in respect of the consideration moving from,hand

is duly stamped accordingly, any conveyance tofteeveards made to him of the same property by the
original seller shall be chargeable only with swather duty as it may be liable to, but the last
mentioned duty shall not exceed tukvalorem duty.

58. Certain contracts to be chargeable as conveyaxon sale.



(1) Any contract or agreement under seal, or uhdéd only, for the sale of any equitable estate or
interest in any property whatsoever, or for thee <&l any estate or interest in any property except
property locally situated out of Nigeria, or goodgares, or merchandise, or stock or marketable
securities, or any ship or vessel or part intergsaye, or property of or in any ship or vessed/ldte
changed with the sanael valorem duty, to be paid by the purchaser, as if it weraetual conveyance
on sale of the estate, interest or property cotgchor agreed to be sold.

(2) Where the purchaser has paid the adidalorem duty and before having obtained a conveyance or
transfer of the property, enters into a contrachgreement for the-sale of the same, the contract o
agreement shall be charged, if the consideratiothfooriginal sale, with thad valorem duty payable

in respect of such excess consideration, and inottmgr case with the fixed duty of two naira or ten
kobo, as the case may require.

(3) Where the duty has been paid in conformity witib foregoing provisions, the conveyance or
transfer made to the purchaser or sub-purchasa@myother person on his behalf or by his diregtion
shall not be chargeable with any duty, and a cosiongr upon application, either shall denote the
payment of thexd valorem duty upon the conveyance or transfer, or shatisfier thead valorem duty
thereto upon production of the contract or agreg¢nuercontracts or agreements, duly stamped.

(4) Where any such contract or agreement is stamtbche fixed duty of three naira, as the casg ma
require, the contract or agreement shall be redaae duly stamped for the mere purpose or
proceeding to enforce specific performance or recoamages for the breach thereof.

(5) Where any such contract or agreement is stamitbdthe said fixed duty, and a conveyance or
transfer made in conformity with the contract oremgnent is presented to a commissioner for
stamping with thead valorem duty chargeable thereon within a period of six therafter the first
creation of the contract or agreement, or withig anch longer time as the commissioner may think
reasonable in the circumstances of the case, tiegance or transfer shall be stamped accordingly,
and the same, and the said contract or agreemalhbshdeemed to be duly stamped.

Provided that nothing in this subsection shallraiteaffect the provisions as to stamping an imagnt
after the execution thereof.

(6) The ad valorem duty paid upon any such contract or agreementl dialreturned by the
Accountant-General on a certificate by the comroissi in case the contract or agreement be
afterwards rescinded or annulled, or for any oteaeson be not substantially performed or carriéal in
effect, so as to operate as or be followed by aeyance or transfer.

(7) Any certificate required from the commissioneder this section shall be free of charge.

59. Where interest in land transferred by sale angbossession without a conveyance.

Where any instrument which purports to convey dater interest in land, hereditament or heritage
does not operate in law to transfer such estatinterest, then, if the instrument constitutes an
agreement or contract to sell such estate or isiteiteshall be deemed to be a contract or agreemen
within the meaning of section 58 of this Act:

Provided that where the purchaser is entitled thsestate or interest by virtue of an instrument
creating or transferring the same and such estdégest or instrument is registered under any Acy,
contract or agreement for the sale of such estataterest shall not be chargeable with duty under
section 58 of this Act.

60. Provision as to sale of an annuity or right nobefore in existence.

Where upon the sale of an annuity or other righth®fore in existence such annuity or other right i
not created by actual grant or conveyance, bunlig gecured by bond, warrant of attorney, covenant,
contract, or otherwise, the bond or other instrumensome one of such instruments, if there beemor
than one, shall be charged with the same duty aactral grant or conveyance, and shall for the
purposes of this Act be deemed an instrument of&gamce on sale.



61. Principal instrument, how to be ascertained.
The parties may determine for themselves whichegEgrl instruments shall be deemed the principal
instrument, and may pay tlad valorem duty thereon accordingly.

62. Duty payable in certain cases under an Act oresgting of property.

Where by virtue of an Act, either

(a) any property is vested by way of sale in amgqe ; or

(b) any person is authorized to purchase property.

Such person shall within three months of the pasefrithe Act, or the date or vesting, whichever is
later, or after the completion of the purchasehascase may be, produce to a commissioner a dopy o
the Act or some instrument relating to the vestimthe first case, and an instrument of the conmega

of the property in the other case, duly stampedh adt valorem duty payable upon a conveyance on

sale of the property; and in default of such prdidug the duty with interest thereon at the rat@@if - { Formatted: Highiight

t per annum form the passing of the date of vesting or completion of the purchase, as
the case may be, shall be a debt to the Governofi¢ihé Federation from such person.

63. Duty on giftsinter vivos.

(1) Any conveyance or transfer operating as a \talyrdispositiorinter vivos shall be chargeable with
the like duty as if it were a conveyance or transfie sale, with the substitution in each case ef th
value of the property conveyed or transferred fieramount or value of the consideration for the:sal
Provided that this section shall not apply to aveyance or transfer operating as a voluntary
disposition or property to a body of persons inooaped by a special Act, if that body is by its Act
precluded from dividing any profit among its mensand the property conveyed is to be held for the
purposes of an open space or for the purposes pféservation for the benefit of Nigeria.

(2) A commissioner may be required to express Ipimion under section 16 of this Act on any
conveyance or transfer operating as a voluntargodiioninter vivos, and no such conveyance or
transfer shall be deemed to be duly stamped ualessnmissioner has expressed his opinion thereon
in accordance with that section.

(3) Where any instrument is chargeable with dutihkas a conveyance or transfer under this section
and as a settlement under the heading “SETTLEMENTthe schedule to this Act, the instrument
shall be charged with duty as a conveyance orfeansder this section, and not as a settlement.

(4) Any conveyance or transfer (not being a diggmsimade in favour of a purchaser or incumbrancer
or other person in good faith and for valuable @erstion) shall, for the purposes of this sectioa,
deemed to be a conveyance or transfer operatireg\aduntary dispositionnter vivos, and (except
where marriage is the consideration) the consitgrdbr any conveyance or transfer shall not fas th
purpose be deemed to be valuable considerationevthercommissioner is of opinion that by reason of
the inadequacy of the sum paid as consideratioatttgr circumstances the conveyance or transfer
confers a substantial benefit on the person to wtienproperty is conveyed or transferred.

(5) A conveyance or transfer made for nominal adasition for the purpose of securing the repayment
of an advance or loan or made for effectuatingaygointment of a new trustee or the retirement of a
trustee, whether the trust is expressed or impbedjnder which no beneficial interest passes @ th
property conveyed or transferred, or made to afiaey by a trustee or other person in a fiduciary
capacity under any trust, whether expressed onéupbr a disentailing assurance not limiting aewn
estate other than an estate in fee simple in theopedisentailing the property, shall not be chdrge
with duty under this section, and this subsectidralls have effect notwithstanding that the
circumstances exempting the conveyance or trafigfier charge under this section are not set forth in
the conveyance or transfer.



64. Licence with a grant to enter upon land.

A licence to a person to enter upon land coupleth wigrant whether such grant be the removal of
material from land or other transfer of propertwalsifwhere a premium is paid by the licensee) be
subject toad valorem duty as a conveyance on sale for the premium gbgrawhere rent is paid by
the licensee, be subject to duty as a lease aettieso payable.

Conveyances on any occasion except Sale or Mortgage
65. What is to be deemed a conveyance on any occasionh Ip@ing a sale or mortgage.
Every instrument, and every decree or order of @myrt, whereby any property on any occasion,
except a sale, or mortgage, is transferred to stedein any person, shall be charged with duty as a
conveyance or transfer of property :
Provided that a conveyance or transfer made facefating the appointment of a new trustee or for
effectuating the retirement of a trustee althougmaw trustee is appointed shall not be chargeld wit
any higher duty than one naira.

Duplicates and Counterparts
66. Provision as to duplicates and counterparts.
The duplicate or counterpart of an instrument cbabie with duty (except the counterpart of an
instrument chargeable as a lease, such counterpabeing executed by or on behalf of any leases or
grantor) shall not to deemed duly stamped, unteissstamped as an original instrument, or unless i
made to appear to a commissioner (who shall upgmeat of a fee of twenty-five kobo in adhesive
stamps, certify on such duplicate or counterparbetingly) that the full and proper duty has beaidp
upon the original instrument of which it is the Hogate or counterpart.

Exchange and Partition or Division
67. Provisions as to exchange.
Where upon the exchange of any real property for ather real property, or upon the partition or
division of any real property, any consideratioceeding in amount or value two hundred naira id pai
or given, or agreed to be paid or given, for equathe principal or only instrument whereby the
exchange or partition is effected shall be changi#l the samead valorem duty as a conveyance on
sale for the consideration, and with that duty pragd where in any such case there are several

instrumens SNEIIBSIESEEMaMCd, and the other instrumerstts b charged with duty in the manner - - Formatted: Highlight

hereinbefore provided in the case of several ins¢nts of conveyance.

Leases
68. Agreements to be charged as lease.
(1) An agreement for a lease, or with respect ¢ol¢fting of any lands or tenements, shall be athrg
with the same duty as if it were an actual leasdarfar the term and consideration mentioned in the
agreement.
(2) A lease made subsequently to, and in conformityl, such an agreement duly stamped, is to be
charged with the duty of ten kobo only.

69. Leases, how to be charged in respect of produce

(1) Where the consideration, or any part of thes@eration, for which a lease is granted or agteed
be granted, consists of any produce or other gahdsyalue of the produce or goods shall be deeaned
consideration in respect of which the lease oremgent is chargeable withd valorem duty as for a
conveyance on sale.

(2) Where it is stipulated that the value of thedurce or goods is to amount at least to, or istmot
exceed, a given sum, or where the lessee is slyeckarged with, or has option of paying after any



permanent rate of conversion, the value of the yredr goods shall, for the purpose of assessig th
ad valorem duty, be estimated at the given sum or accordirtbe permanent rate.

(3) a lease or agreement for a lease made eithellywdr partially for any such consideration, if it
contains a statement of the value thereof, anthimped in accordance with the statement, shafarso
as regards the subject matter of the statemerdebmed duly stamped, unless or until it is othexwis
shown that the statement is incorrect, and thaledse or agreement is in fact not duly stamped.

70. Directions as to duty in certain cases.

(1) A lease or agreement for a lease or with radpeany letting, is not to be charged with anyydat
respect of any penal rent, or increased rent im#tare of a penal rent, thereby reserved or ageed
be reserved or made payable, or by reason of beiade in consideration of the surrender or
abandonment of any existing lease, or agreement, @lating to the same subject matter.

(2) A lease made for any consideration in respdwtreof it is chargeable withd valorem duty, and in
further consideration either of a covenant by #esée to make, or of his having previously madg, an
substantial improvement of or addition to the propeemised to him, or of any covenant relating to
the matter of the lease shall not be charged wishdaity in respect of such further consideration:
Provided that if the further consideration in teade consists of a covenant which if it were coeti

in a separate deed would be charged witlvalorem duty, the lease shall in any such case be charged
with duty in respect of any such further consideratinder section 8 of this Act.

(3) An instrument whereby the rent reserved by atler instrument chargeable with duty and duly
stamped as a lease is increased shall not be chartieduty otherwise than as a lease in considerat
of the additional rent thereby made payable.

71. Duty on certain leases may be denoted by adhesistamp.

The duty upon an instrument chargeable with only és a lease for any definite term less than a yea
and the duty upon the duplicate or counterpartngfsuch instrument may be denoted by an adhesive
stamp which shall be cancelled by the person bymvtine instrument is first executed.

Letter of Allotment or Renunciation, Scrip Certificates, and Scrip
72. Provisions as to letters of allotment.
Every person who executes, grants, issues, oratsliout any document chargeable with duty as a
letter of allotment, letter of renunciation, or ipccertificate, or as scrip, before the same isydul
stamped, shall be guilty of an offence and lialsieeonviction to a fine of forty naira.

73. Duty on both letter of allotment and letter ofrenunciation.
A separate duty shall be charge in respect ofretié allotment and letters of renunciation, althiou
they may be contained in the same document.

Letters or Powers of Attorney and Voting Papers
74. Provisions as to proxies and voting papers.
(1) Every letter or power of attorney for the puspmf appointing a proxy to vote at a meeting, and
every voting paper, hereby respectively chargeti tie duty of two kobo, shall specify the day upon
which the meeting at which it is intended to beduseto be held, and shall be available only the
meeting so specified, and any adjournment thereof.
(2) Every person who makes or executes, or voteattempts to vote, under or by means of any such
letter or power of attorney or voting paper, noingeduly stamped, shall be guilty of an offence and
liable on conviction to a fine of one hundred na&ad every vote given or tendered under the aiyhor
or by means of the letter or power of attorneyating paper, shall be void.



75. Power by more than one person or to more thame person to count as one power.

No instrument chargeable with duty under the heptlilE TTER OR POWER OF ATTORNEY, AND
COMMISSION, FACTORY, MANDATE or other instrument the nature thereof” in the Schedule to
this Act shall be charged with duty more than ohgereason only that more persons than one are
named in the instrument as donors or donees (whgimtly, severally or otherwise) of the powers
thereby conferred or that those powers relate teri@an one matter.

Marketable Securities
76. Meaning of “marketable securities”.
Marketable securities whether or not transferalylaélivery for the purposes of the charge of duty
thereon include -
(a) a marketable security made or issued by oretralb of any company or body of persons corporate
or unincorporated formed or established in Nigeria
(b) a marketable security by or on behalf of amgifgn State or Government, or foreign corporation o
company (hereinafter called a “foreign securityd)ried or established outside Nigeria -
(i) which is made or issued in Nigeria,
(ii) which, though originally issued out of Nigeris offered for subscription, and is given or defied
to a subscriber in Nigeria,
(i) which is assigned, transferred or in any mannegotiated in Nigeria;
(c) a marketable security by or on behalf of anyn@wnwealth Government which if the borrower
were a foreign Government would be a foreign seégufinereinafter called a “Commonwealth
Government Security”).

77. Meaning of marketable security transferable omelivery and instrument to bearer.

An instrument used for the purpose of assignirapdferring or in any manner negotiating the right t
any marketable security, share or stock, shatefdelivery thereof is by usage treated as sefiicior

the purpose of a sale on the market, whether tblatedly constitutes a legal assignment, transfer or
negotiation, or not, be deemed a marketable sgcuré@nsferable on delivery or an instrument to-
bearer, as the case may be, and the delivery thareassignment, transfer or negotiation.

78. Marketable security transferable on delivery tdbe stamped on execution.

(1) A marketable security transferable on delivgrgt being a foreign security of a Commonwealth
Government Security made or issued out of Nigestedll be stamped on or before the issue or first
execution thereof, and a foreign security or a Comwealth Government Security made or issued out
of Nigeria shall be stamped before being dealt witthe manner specified in section 75(b) (ii) &gl

of this Act.

(2) Any person who contravenes the provisions isf slection shall be guilty of an offence and shall
liable on conviction to a fine of forty naira.

79. Duty reduced in case of short-term marketableesurities [28 of 1941].

(1) The stamp duty charged on marketable secutit@sferable by delivery shall, when the amount

secured by the security is to be paid off withiean not exceeding three years after the date achwh

the duty is payable, and the date by which the ansuto be paid off is conspicuously stated on the

face of the security, be reduced to

— -five kobo for every twenty naira or fractional pafttwenty naira of the money secured, if that
money is to be paid off within a term not exceedimg year from the date on which the duty is
payable, and



| - -ten kobo for every twenty naira or fractional pafttwenty naira of the money secured, if that

money is to be paid off within a term exceeding gear but not exceeding three years from the
date on which the duty is payable.

(2) If the marketable security upon which the stagiopy has been charged in accordance with this

section is assigned, transferred or in any managotmated in Nigeria after the date stated on #ove f

of the security as the date by which the amountrsecis to be paid off, stamp duty thereon shall be

charged at the fully rate of duty, an allowancengenhade for the duty already paid, and if any perso

in Nigeria after the said date assigns, transfefs any manner negotiates or is concerned as barke

agent in assigning, transferring or in any manregotiating any such security, and the securityois n

stamped in accordance with this provision, thasgershall be guilty of an offence and liable on

conviction to a fine of forty naira.

(3) Paragraph (3) under the heading “MARKETABLE SEQGTY” in the Schedule to this Act, shall

not apply in the case of marketable securitiesrgimesubstitution for marketable securities whictvé

been stamped only with the reduced rate undesé#uton.

Mortgages
80. Meaning of “mortgage” and “equitable mortgage”
(1) For the purposes of this Act, the expressioortgage” means a security by way of mortgage for
the payment of any definite and certain sum of maemdvanced or lent at the time, or previously due
and owing, or forborne to be paid, being payabtdppthe repayment or money to be thereafter lent,
advanced, or paid, or which may become due upoacaaunt current, together with any sun already
advanced or due, or without, as the case may loeinaludes
(a) conditional surrender by way of mortgage, ferttharge or disposition;
(b) any conveyance of any lands, estate or propehsgtsoever in trust to be sold or otherwise
converted into money, intended only as a secunity @deemable before the sale or other disposal
thereof, either by express stipulation or otherniseept where the conveyance is made for the thenef
of creditors generally, or for the benefit of cteds specified who accept provision made for paymen
of their debts in full satisfaction thereof, or wéxceed five in number;
(c) any defeasance, letter of reversion, declaratioother deed or writing for defeating or making
redeemable or explaining or qualifying any conveyariransfer or disposition of any lands, estate or
property whatsoever, apparently absolute, but dedronly as a security ;
(d) any agreement (other than agreement chargeathieduty as an equitable mortgage), contract, or
bond accompanied with a deposit of title deedsrfaking a mortgage, or any other security or
conveyance as aforesaid of any land, estate, grepsocomprised in title deeds, or for pleading or
charging the same as a security; and
(e) any deed operating as a mortgage of any stogladketable security.
(2) For the purposes of this Act, the expressioquitable mortgage” means and agreement or
memorandum under hand only-
(a) relating to the deposit of any title deed @tinment constituting or being evidence of the tit
any property whatever (other than stock or marketsécurity); or
(b) Creating a charge on lands, tenements or hameents whether or not such charge is expressed to
be created by “pledge” or otherwise.
(3) Where a mortgage gives a power of sale to #iéypaking the security or power to enter into
receipt of rents and profits or declaring that$oihave the power conferred by law upon mortgagee
such mortgage shall be chargeable with duty aga mortgage notwithstanding that it would have
been an equitable mortgage had it not containeghdlaer of sale or other provisions specified irs thi
subsection.

81. Direction as to duty in certain cases.



(1) A security for the transfer or re-transfer alfyastock shall be charged with the same duty as a
similar security for a sum of money equal in amotmtthe value of the stock; and a transfer,
assignment or disposition of any such security, amdconveyance, release, discharge, surrender, re-
surrender, warrant to vacate, or renunciation gfsrch security, shall be charged with the samg dut
as an instrument of the same description relatregygum of money equal in amount to the value ®f th
stock.

(2) A security for the payment of any rent charganuity, or periodical payments, by way of
repayment, or in satisfaction or discharge of ayan| advance, or payment intended to be so repaid,
satisfied, or discharged shall be charged withstirae duty as a similar security for the paymerhef
sum of money so lent, advanced or paid.

(3) A transfer of a duly stamped security, and @isty by way of further charge for money or stock,
added to money or stock charged with any duty lagae of its containing any further or additional
security for the money or stock transferred or fmesly secured, or the interest or dividends thgmo

any new covenant, proviso, power, stipulation, greament in relation thereto, or any further
assurance of the property comprised in the traresfeor previous security.

(4) An instrument chargeable widldl valorem duty as a mortgage shall not be charged with artidr

duty by reason of the equity of redemption in thartigage property being thereby conveyed or limited
in any other manner than to a purchaser, or it fousor according to the direction of, a purchrase

82. Security for future advances, how to be charged

(1) A security for the payment or repayment of moie be lent, advanced, or paid, or which may
become due upon an account current, either witlittrout money previously due, shall be charged,
where the total amount secured or to be ultimatetpverable is in any way limited, with the same
duty as a security for the amount so limited.

(2) Where such total amount is unlimited, the siégighall be available for such an amount onlytes t
ad valorem duty impressed thereon extends to cover, but wlieyeadvance or loan is made in excess
of the amount covered by that duty, the securigflsfor the purposes of stamp duty, be deemedto b
a new and separate instrument, bearing date atethen which the advance or loan is made:
Provided that no money to be advanced for the am@ of any property comprised in the security
against damage by fire, or for keeping up any gadtlife insurance comprised in the security, ar f
effecting in lieu thereof any new policy, or foetrenewal of any grant or lease of any properheld,
shall be reckoned as forming part of the amoumespect whereof the security is chargeable waith
valorem duty.

Notarial Acts
83. Duty on notarial acts may be denoted by adhes\stamps.
The duty upon a notarial act and upon the protgsa motary public of a bi Il of exchange or
promissory note may be denoted by an adhesive stdmgh shall be cancelled by the notary.

Policies of Insurance
84. Interpretation.
For the purposes of this Act, unless the contengmtise requires-
“policy of insurance” includes every writing othiran cover notes, slips or other instruments uguall
made in anticipation of the issue of formal poliglymarine insurance; and instruments embodying
alterations of the terms or conditions of any forpwalicy of marine insurance whereby any contréct o
insurance is made or agreed to be made, or is reséde and the expression “insurance” includes
assurance;



“policy of life insurance” means a policy of insac@ upon any life or lives or upon any event or
contingency relating to or depending upon any bfelives except a policy of insurance against
accident;

“policy of insurance against accident” means aqyodif insurance for any payment agreed to be made
upon the death of any person only from accidenti@ence or otherwise than from a nature cause, or
as compensation for personal injury, and includgsreotice or advertisement in a newspaper or other
publication which purports to insure the paymeninafney upon the death of or injury to the holder or
bearer of the newspaper or publication containimg motice only from accident or violence, or
otherwise than from a natural cause; and also declupolicies of insurance or indemnity against
liability incurred by employers in consequence Gfimms made upon them by workmen who have
sustained personal injury where the annual prenunrsuch policies does not exceed four naira;
“policy of insurance for any payment agreed to baedenduring the sickness of any person or his
incapacity from personal injury” includes a notmeadvertisement in a newspaper or other publinatio
which purports to insure such payment;

“policy of insurance for any payment agreed to lzlenby way of indemnity against loss or damage of
or to any property” includes any notice or advertient in a newspaper or other publication which
purports to insure such payment;

“policy of marine insurance” means any formal cantrwhereby an insurer undertakes to indemnify an
assured against losses incident to marine advergndeincludes any contract relating to insurarfce o
ship or the machinery or fittings belonging to #ép whilst under construction or repaid or onltria

85. Stamp on policy of insurance against accidenhd sickness [28 of 1941].

A policy of insurance against accident is not tocharged with any further duty than six kobo by
reason of the same extending to any payment todse rduring sickness or incapacity from personal
injury.

86. Duty on policy of marine insurance
A policy of marine insurance shall be charged whin duty prescribed in the Schedule to this Act.

87. Penalty for not making out policy of insuranceor making any policy not stamped.

Every person who-

(a) receives or takes credit for, any premium arsaeration for any insurance and does not withia o
month after receiving, or taking credit for, themium or consideration, make out and execute a duly
stamped policy of insurance ; or

(b) Makes, executes or delivers out, or pays awalin account, or agrees to pay or allow in actoun
any money upon or in respect of any policy of iaswe which is not duly stamped, shall be guilty of
an offence and liable on conviction to a fine atymaira.

88. Assignment of policy of life assurance to beastped before payment of money assured.

(1) No assignment of a policy of life assurancellshanfer on the assignee therein named, his
executors, administrators, or assigns, any righsum® for the money assured or secured thereby, or t
give a valid discharged for the same, or any petetof, unless the assignment in duly stampednand
payment shall be made to any person claiming uadgrsuch assignment unless the same is duly
stamped.

(2) If any payment is made in contravention of théction the duly not paid upon the assignment
together with the penalty payable on stamping #mes shall be a debt due to the Government of the
Federation from the person by whom the paymentadan

Receipts



89. Provisions as to duty upon receipts.

(1) For the purposes of this Act, the expressi@téipt” includes any note, memorandum, or writing
whereby any money amounting to four naira or upwaod any bill of exchange or promissory note for
money amounting to four naira or upwards, is ackedged or expressed to have been received or
deposited or paid, or whereby any debt or demanenyp part of a debt or demand, of the amount of
four naira or upwards, is acknowledged to have lsedited, satisfied, or discharged, or which sigsif

or imports any such acknowledgement, and whetreeséime is or is not signed with the name of any
person.

(2) The duty upon a receipt may be denoted by dreside stamp which is to be cancelled by the
person by whom the receipt is given before he dedivt out of his hands.

90. Certain forms of receipts not dutiable.

Neither the name of a banker (whether accompanjegidods of receipt or not) written in the ordinary
course of his business as a banker upon a bilkcifiange or promissory note duly stamped, nor the
name of payee written upon a draft or order, ifgtdg to order, shall constitute a receipt chargeabl
with duty.

91. Terms upon which receipts may be stamped aft@xecution and used in evidence unstamped
[28 of 1941].

(1) a receipt given without being stamped may aeped with an impressed stamp upon the following
terms -

(a) Within twenty-eight days after it has been given payment of the duty and a penalty of fouraai
(b) After twenty-eight days, but within fifty-sixags, on payment of the duty and a penalty of twenty
naira, and shall not in any other case be stamiidaw impressed

(2) The payment of the penalty under subsectioro{ihis section shall be certified on the facahsf
receipt under the hand of a commissioner.

(3) Where in any legal proceedings or before amjtrator or referee a receipt is inadmissible by
reason of it not being duly stamped, the officaspting over the court, the arbitrator or referegym
having regard to the illiteracy and ignorance & garty tendering the receipt in evidence admit the
receipt upon payment of a penalty of four naira tnedofficer presiding over the court, the arbarair
referee, as the case may be, shall note the payofiethie penalty upon the face of the receipt so
admitted and a receipt shall be given for the same.

(4) A receipt so admitted in evidence shall notlbemed to be duly stamped but shall be availalle fo
the purposes of the suit in which it is tendereeviidence and for that purpose only.

(5) Where a person have been permitted under tlisestion to tender a receipt not duly stamped
upon payment of the penalty of four naira suchq@ersay recover the said sum of four naira from the
person whose duty it was to stamp the receipteatithe when it was first issued.

(6) Nothing contained in these sections shall veliany person from any other penalty incurred loy hi
in relation to such receipt.

92. Penalty for offences in reference to receipts.

If any person

(a) gives receipt liable to duty and not duly stawhpor

(b) in any case where a receipt would be liabléuty, refuses to give a receipt duly stamped; or

(c) upon a payment to the amount of four nairapwards, gives a receipt for a sum not amounting to
four naira, or separates or divides the amount wélithe intent to evade the duty,

-he shall be guilty of an offence and liable on dotion to a fine of twenty naira.

Settlements



93. Provisions as to settlement of policy or sectyi

Where any money which may become due or payabla apy policy of life insurance, or upon any
security not being a marketable security, is sgttleagreed to be settled, the instrument wherkby t
settlement is made or agreed to be made shall ageth withad valorem duty in respect of that
money:

(a) where, in the case of a policy, no provisiomede for keeping up the policy, the valorem duty
shall be charged only on the value of the policthatdate of the instrument;

(b) if in any such case the instrument containgagement of the said value, and is stamped in
accordance with the statement, it shall, so faregards the policy, be deemed duly stamped, uoless
until it is shown that the statement is untrue, tirad the instrument is in fact insufficiently staeal.

94. Settlements; when not to be charged as secuesi

An instrument chargeable witld valorem duty as a settlement in respect of any moneyksgscurity
shall not be chargkwith any further duty by reason of containing psoan for the payment or transfer
of the money, stock, or security, or by reasonaftaining,where-the-money;-stock—orsecurity—or by
reason-of-containingyhere the money, stock, or security is in reversiois not paid or transferred
upon the execution of the instrument, provisiontfa payment by the person entitled in possession t
the interest or dividends of the money, stock,emusity, during the continuance of such possessibn,

any annuity or yearly sum not exceeding intereshatrate of eighjiiiGlCHDCMESHMENNUM upon the { Formatted: Highlight

amount or value of the money, stock, or security.

95. Where several instruments, one only to be chaeg with ad valorem duty.

(1) Where several instrumeandare executed for effecting the settlement of tmes property, and the
ad valorem duty chargeable in respect of the settlement efpitoperty exceeds one naira, one only of
the instruments shall be charged with éldesal orem duty.

(2) Where a settlement is made in pursuance ofexiqus agreement upon whicd valorem
settlement duty exceeding one naira has been paiglspect of any property, settlement shall not be
charged withad valorem duty in respect of the same property.

(3) In each of the aforesaid cases the instrumettshargeable withd valorem duty shall be charged
with the duty of one naira.

Share Warrants
96. Penalty for issuing share warrant not duly stamped.
If a sharewWarrant or any instrument to bearer issued by obemalf of any company or body of
persons formed or established in Nigeria and hawirike effect as a share warrant or any stock
certificate to bearer is issued without being dsigmped, the company issuing the same, and also
every person who, at the time when it is issuethésmanaging director or secretanyotheror other
principal officer of the company, shall be guiltiyan offence and liable on conviction to a fineooke
hundred naira.

Sock certificate to Bearer
97. Meaning of stock certificate to bearer.
For the purposes of this Act, the expression “stakificate to bearer” includes every stock cardife
to bearer issued after the coming into operatiothisf Act, under the provisions of the Companiesd an
Allied matters Act, or of any other enactment auiing the creation of debenture stock, corporation
stock, municipal stock or funded debt, by whateveme known, and also includes any instrument to
bearer issued by or on behalf of any company oy lmégbersons formed or established in Nigeria and
having a like effect as such a certificate to beare



98. Penalty for neglecting to cancel stock certifate upon registration.

(1) Where the holder of a stock certificate to bear an instrument to bearer chargeable as a stock
certificate to bearer has been entered on theteegifany local authority or corporation or compan
body of person formed or established in Nigeriapwsed of the share of share of stock described in
the certificate, the certificate shall be forthwitiincelled so as to be incapable of being reisskuady
person.

(2) Every person by whom a stock certificate toreear an instrument to bearer chargeable as & stoc
certificate to bearer is issued without being dstigmped shall be guilty of an offence and liable on
conviction to a fine of one hundred naira.

Warrant for Goods
99. Meaning and provisions as to warrants for goods
(1) For the purpose of this Act, the expressionrfamt for goods” means any document or writing,
being evidence of the title of any person thereamad, or his goods, wares or merchandise lying in
any warehouse or dock, upon any wharf, singed difiee by or on behalf of the person having the
custody of the goods, wares or merchandise.
(2) The duty upon a warrant for goods may be dehbyean adhesive stamp, which shall be cancelled
by the person by whom the instrument is made, @rdaur issued.
(3) Every person who makes, executes or issuaggceives, or takes by way of security or indemnity,
any warrant for goods not being duly stamped, ¢h&aljuilty of an offence and liable on conviction t
a fine of forty naira.

PART Il - SUPPLEMENTAL
Duty on Capital of Companies

100. Charge of duty on capital of limited liability companies
(1) A statement of the amount which shall form tieemal share capital of any company to be
registered with limited liability and a statemeifittioe amount of any increase of registered capital
any company shall be delivered to the CorporataifsffCommission established under the Companies
and Allied Matters Act.
(2) The statements referred to in subsection (ihisfsection shall be charged withathval orem duty
of one naira for every two hundred naira and aagtfon of two hundred naira over any multiple of
two hundred naira of the amount of such capitahorease of capital, as the case may be.
(3) The statement of the amount of any increasegistered capital which is required to be delidere
to the Corporate Affairs Commission under subsactib) of this section shall be delivered duly
stamped with the duty charged thereon within fifteélays after the passing of the resolution by which
the registered capital is increased, and, in defg#uhat delivery, the duty, with interest thereatnthe
rate of five per cent per annum from the passinthefresolution, shall be a debt to the Governmént
the Federation recoverable from the company.

101. Charge of duty on capital of companies withriited liability otherwise than under Cap. 37.

(1) Where, by virtue of any letters patent or by &t or Law or by any other lawfully authority,eh
liability of holders of shares in the capital ofyatorporation or company is limited otherwise thgn
registration with limited liability under the law ithat behalf, a statement of the amount of nominal
share capital of the corporation or company shaliidlivered by the corporation or the company & th
Corporate Affairs Commission within one month aftez date of the letters patent or the passingef t
Act or Law or the granting of the authority; andciase of any increase of the amount of the nominal
share capital of any corporation or company beirtgarised by any letters patent, Act or Law or othe



authority, a statement of the amount of such irszeshall be delivered by the corporation or company
to the Corporate Affairs Commission within the Ixeriod.

(2) The statements referred to in subsection (ihisfsection shall be charged withahvalorem duty

of one naira for every two hundred naira and aagtfon of the two hundred naira over any multigie o
two hundred naira of the amount of such capitahorease of capital, as the case may be.

(3) The statements to be delivered in accordantie suibsection (1) of this section shall be delidere
with the duty charged thereon duly paid and in difaf that delivery, the corporation or company
shall pay to the Minister or Governor, as the aqasg be, a sum equal to ten per cent per annum upon
the amount of duty payable, and a like penaltyefeery month after the first month during which the
default shall continue.

102. Duty on loan capital

(1) Where any corporation, company or body of pessimrmed or established in Nigeria propose to
issue any loan capital, they shall, before thedgkereof, deliver to the Corporate Affairs Comnauss

a statement of the amount proposed to be securdtehysue.

(2) Subject to the provisions of this section, gveuch statement shall, be charged veithvalorem
duty of twenty-five kobo for every two hundred ra@nd any fraction of two hundred naira over any
multiple of two hundred naira of the amount propbgebe secured by the issue, and the amount of the
duty shall be a debt due to the Government of toeFation.

(3) The duty under this section shall not be chaditgethe extent to which it is shown to the satisém

of the Corporate Affairs Commission that the dutyrespect of a mortgage or marketable security has
been paid on any trust deed or other document isgcile loan capital proposed to be issued.

(4) If any corporation, company or body of persaeglects to deliver a statement, or fails to pay th
duty in compliance with the provisions of this sewef that corporation, company or body of persons,
shall be liable to pay the Government of the Feélarain addition to the duty, a sum equal to temn p
cent upon the amount of the duty, and a like sune¥ery month after the first month during whiclke th
neglect or failure continues.

(5) In this and in section 102 of this Act, “loaapital” means any debentures stock, other stock or
funded debt by whatever name known or any capétaled by any corporation, company or body of
persons formed or established in Nigeria, whichdsowed, or has the character of borrowed money,
whether it is in the form of stock or in any otfierm, but does not include my overdraft at the bank
other loan raised for a merely temporary purpose foeriod not exceeding twelve months.

103. Reduction of duty on loan capital issued forhie purpose of the conversion or consolidation

of existing capital.

(1) Where it is shown to the satisfaction of therftwate Affairs Commission that the loan capital
issued by any corporation, company or body of pexsm respect of which a statement is required to
be issued under section 102 of this Act has beeallyior in part applied for the conversion or
consolidation of then existing loan capital, thatporation, company or body of persons, as the case
may be, shall be entitled to repayment in respétihe duty charged on the statement so delivered at
the rate of twenty kobo for every two hundred nair¢he capital to which the statement relates twhic
is so shown to have been applied for the purposleeoonversion or consolidation of the then emgsti
loan capital; but this section shall not apply ty auty payable in respect of a mortgage or mabkteta
security which has been paid on any trust deedhmralocument securing the loan capital which has
been issued.

(2) If it is represented to the Corporate Affairsn@mission by any such corporation, company or body
of persons that loan capital about to be issuethbyn is to be applied, in whole or in part, for the
purpose of the conversion or consolidation of é@xistoan capital, the Corporate Affairs Commission
may postpone the time or the delivery of the statgnand the payment of duty under section 102 of



this Act until the capital has been issued or wuih other time as the Corporate Affairs Commissio

may think fit for the purpose of enabling the papinend repayment of the duty to take place asdar a
practicable as one transaction.

(3) The repayment shall be made by the Accountame@l upon receipt from the Corporate Affairs

Commission of such particulars as the Minister rgaperal or in any particular case require to be
given.

104. Relief from capital and transfer duty in caseof reconstructions or amalgamation of
companies.

(1) if in connection with a scheme for the recamdiion of any company or companies or the
amalgamation of any companies it is shown to thisfaation of a commissioner that there exist the
following conditions, that is to say-

(a) That a company with limited liability is to begistered, or that since the commencement ofAtlis

a company has been incorporated by letters pafator Law, or the nominal share capital of a
company has been increased;

(b) that the company (in this section referredgdthe transferee company”) is to be registeretas
been incorporated or has increased its capital avitiew to the acquisition either of the undertakirf,

or of not less than ninety per cent of the isswuaaltal of, any particular existing company;

(c) That the consideration for the acquisition @csuch part thereof as consists in the transfer t
discharge by the transferee company of liabilitéthe existing company) consists as to not leas th
ninety per cent thereof-

(i) Where an undertaking is to be acquired, in igsie of shares in the transferee company to the
existing company or to holders of shares in thetag company; or

(i) Where shares are to be acquired, in the isdughares in the transferee company to the holofers
shares in the existing company in exchange foskiaees held by them in the existing company.

then, subject to the provisions of this section ghevisions of subsections (2) and (3) of this isect
shall have effect with respect to the relief froapital and transfer duty as a result of the recansbn

or amalgamation of the company or companies, asgbe may be.

(2) The nominal share capital of the transferee paomg, or the amount by which the capital of
transferee company has been increased, as thenzasée, shall, for the purpose of computing the
duty chargeable in respect of that capital, bedkas being reduced by either -

(a) an amount equal to the amount of the shardatayfithe existing company or, in the case of the
acquisition of a part of an undertaking equal tohsproportion of the said share capital as theevalu
that part of the undertaking bears to the wholeealf the undertaking; or

(b) the amount to be credited as paid up on theesha be issued as such consideration as aforesaid
and on the shares (if any) to be issued to credidbrthe existing company in consideration of the
release of debts (whether secured or unsecured)rdaceruing due to them from the existing company
or of the assignment of such debts to the transfeosenpany;

Whichever amount is the less.

(3) Duty under the heading “Conveyance or TransfeSale” in the Schedule to this Act shall not be
chargeable on any instruments made for the purpokes in connection with the transfer of the
undertaking or shares or on any instrument madetHer purposes of or in connection with the
assignment to the transferee company of any dsétsired or unsecured, of the existing company, nor
shall any such duty be chargeable under sectioof &2s Act on a copy of any Act or Law or on any
instrument vesting, or relating to the vestingtb& undertaking or shares in the transferee company
Provide that-

(a) no such instrument shall be deemed to be dap@ed unless either it is stamped with the duty to
which it would but for this section be liable othis in accordance with the provisions of secti®mfl



this Act been certified by the commissioner eittiet it is not chargeable with any duty or thaisit
duly stamped; and

(b) In the case of an instrument made for the psgp®f or in connection with a transfer to a congpan
within the meaning of the Companies and Allied MettAct, the provisions of this subsection shall no
apply unless the instrument is either -

(i) executed within a period of twelve months frahe date of the registration of the transferee
company or the date of the resolution for the iaseeof the nominal share capital of the transferee
company, as the case may be ; or

(i) made for the purposes of effecting a convegaac transfer in pursuance of an agreement which
has been filed, or particulars of which have beékxl fwith the Corporate Affairs Commission within
the said period of twelve months; and

(c) The foregoing provision with respect to theeesle and assignment of debts of the existing coynpan
shall not, except in the case of debts due to banke trade creditors, apply to debts which were
incurred less than two years before the proper fionemaking a claim for exemption under this
section.

(4) For the purposes of a claim for exemption ursidrsection (3) of this section, a company which
has, in connection with a scheme of reconstruatioamalgamation, issued any unissued share capital
shall be treated as if it had increased its nonshate capital.

(5) A company shall not be deemed to be a particepésting company within the meaning of this
section unless it is provided by the memorandunassiociation of, or the letters patent, Act or Law
incorporating the transferee company that one@btjects for which the company is establishetias t
acquisition of the undertaking of, or shares irg #xisting company or unless it appears from the
resolution, Act or Law or other authority for theciease of the capital of the transferee compaaty th
the increase is authorised for the purpose of aioguthe undertaking of, or shares in, the existing
company. [L.N. 112 of 1954.]

(6) In a case where the undertakings of or shard&@ or more companies are to be acquired, the
amount of the reduction to be allowed under thidise, in respect of the duty chargeable in respéct
the nominal share capital or the increase of thpitalaof a company, shall be computed separately in
relation to each of those companies.

(7) Where a claim is made for exemption under $kistion the commissioner may require the delivery
to him of a statutory declaration in such form asiay direct, made in Nigeria by a legal practiion
and of such further evidence (if any) as the corsioier may reasonably require.

(8) If -

(a) where any claim for exemption from duty undgs tsection has been allowed, it is subsequently
found that any declaration or other evidence fimmikin support of the claim was untrue in any
material particular, or that the conditions specifin subsection (1) of this section are not figfilin

the reconstruction or amalgamation as actuallyiegwut; or

(b) where shares in the transferee company have ibseed to the existing company in consideration
of the acquisition, the existing company withinaxipd of two years from the date, as the case meay b
of the registration or incorporation, or of thetarity for the increase of the capital, of the sfamee
company ceases, otherwise than in consequenceaigteuction, amalgamation or liquidation, to be
the beneficial owner of the shares so issued twr it;

(c) where any such exemption has been allowed mmextion with the acquisition by the transferee
company of shares in another company, the traresfempany within a period of two years from the
date of its registration or incorporation or of thethority for the increase of its capital, asdhse may

be, ceases, otherwise than in consequence of teectitn, amalgamation or liquidation, to be
beneficial owner of the shares so acquired,

the exemption shall be deemed not to have beewedlpand an amount equal to the duty remitted
shall become payable forthwith, and shall be remhle from the transferee company as a debt due to



the Government of the Federation, together witbregt thereon at the rate of five per cent annum in
the case of duty remitted under subsection (2)haf section from the date of the registration or
incorporation of the transferee company or thedase of its capital, as the case may be, and in the
case of duty remitted under (3) of this sectiorihgf said subsection from the date on which it would
have become chargeable if this section had not passed. [L.N. 112 of 1954.]

(9) If in the case of any scheme of reconstructipamalgamation, a commissioner is satisfied that a
the proper time for making a claim for exemptioonfr duty under subsections (2) and (3) of this Act
there were in existence all the necessary conditionsuch exemption other than the condition tiwat
less than ninety per cent of the issued shareatagithe existing company would be acquired by the
transferee company, the commissioner may, if fir@/ed to his satisfaction that not less than ginet
per cent of the issued capital of the existing camyphas under the scheme been acquired within a
period of six months from the earlier of the twildwing dates, that is to say -

(a) The last day of the period of one month afterfirst allotment of shares made for the purpages
the acquisition; or

(b) The date on which an invitation was issuedh® shareholders of the existing company to accept
shares in the transferee company, and on produefithe instruments on which the duty paid has been
paid, direct repayment to be made of such an amafudtity as would have been remitted if the said
conditions had been originally fulfilled.

(10) In this section, unless the context otherwéspiires -

(@) References to the undertaking of an existingymany include references to a part of the
undertaking of an existing company; and

(b) The expression “shares” includes stock.

105. Relief from transfer duty in case of transfeiof property as between associated companies.

(1) Duty under the heading “CONVEYANCE OR TRANSFERI SALE” in the Schedule to this Act
shall not be chargeable on an instrument to whighgection applies:

Provided that no such instrument shall be deemdzktduly stamped unless either it is stamped with
the duty to which it would but for this section keble, or it has in accordance with the provisiofis
section 15 been certified by a commissioner eithat it is not chargeable with any duty or thasit
duly stamped.

(2) This section applies to any instrument as respwhich it is shown to the satisfaction of the
commissioner that the instrument was not executedursuance of or in connection with an
arrangement where under-

(a) the consideration for the transfer or convegamas to be provided directly or indirectly by a
person other than a company which at the time efttecution of the instrument was associated with
either the transferor or the transferee; or

(b) The beneficial interest in the property wasvprasly conveyed or transferred direct or indirgdty
such person as aforesaid. [28 of 1941.]

(3) For the purpose of this section a company dielileemed to be associated with another company
if, but not unless, both are companies with limiiedility, and either-

(a) One of them is the beneficial owner of not likss ninety per cent of the issued share capitdieo
other; or

(b) Not less than ninety per cent of the issuedeslktapital of each of them is in the beneficial
ownership of a third company with limited liabilit{28 of 1941.]

Miscellaneous
106. Innocent person suffering loss may recover agat guilty person.
Where any person by the production of an unstampednsufficiently stamped instrument or
otherwise, renders himself subject to a fine, pgra forfeiture and is made thereby to suffer éing,



penalty or forfeiture but is not the person whosgydt was by law originally to provide for the
stamping of the document, such first mentionedgeshall upon proof to the satisfaction of a court
that he was not the person originally responsiblehfaving the document stamped and that he has
thereby suffered a fine, penalty or forfeiture dogitled to obtain judgment for the amount to whieh

has been penalised, together with costs, agaiespéhson whose duty it originally was to have the
document stamped.

107. Power to make regulations for compounding dutiL.N. 131 of 1954].

Where the collection of duty or the stamping oftimsents according to the provisions of this Act is
impracticable or inexpedient, or where such calbector stamping causes undue inconvenience to
trade or business or where the exercise of the poaeferred by this section is in the interest of
Nigeria or of a State thereof, the President orédoor, as the case may be, may make regulations —
(a) for compounding any duty; or

(b) for delivery of accounts by, and collectingdfrom, the persons making or issuing the instrumen
upon which the duty is charged.

108. Conditions and agreements as to duty void.

Every condition of sale framed with the view of greling objection or requisition upon the ground of
absence of insufficiency of stamp upon any instminexecuted after the commencement of this Act,
and every contract, arrangement, or undertakingadsuming the liability on account of absence or
insufficiency of stamp upon any such instrumentrafemnifying against such liability, absence or
insufficiency, shall be void.

109. Provision for remission of duty in certain cass [L.N. 131 of 1954].

Where it is shown to the satisfaction of the Presidor Governor that duty has been paid on an
instrument in Nigeria in addition to stamp dutyealdy paid elsewhere the President or Governor, as
the case may be, if he considers it advisableénnterest of Nigeria or of the State, as the caag

be, to do so, authorise a refund of the duty paiNigeria, or such portion thereof as may to hirarde

fit.

110. Duty and debts recoverable with fines and peftes.

Proceedings for the recovery of any duty imposethisyAct or for the recovery of any debt due te th
Government of the Federation under this Act maynbkided in any proceeding for the recovery of a
fine or penalty under this Act.

111. Duties and fines may be recovered summarily [N. 131 of 1954; L.N. 112 of 1964].

All duties, fines, penalties and debts due to tbeegtnment of the Federation imposed by this Actlsha
be recoverable in a summary manner in the nambeofttorney General of the Federation or of the
State.

112. Fixed penalties [L.N. 112 of 1964].

The amount to which any person is declared to &lgldiin respect of any fine or penalty and the
amount due as a debt to the Government of the &golerunder this Act shall not, except as
hereinafter provided, be subject to any mitigation.

113. Power to mitigate fines and stay proceedingk.N. 131 of 1954].
(1) The President or Governor, as the case maynag,n his discretion mitigate any fine or penalty
debt due to the Government of the Federation utidgrAct or stay or compound any proceeding for



recovery thereof and may also after judgment furthitigate or entirely remit any such fine, penalty

or debt.

(2) The decision of the President or Governor, l&s ¢ase may be, to stay or compound any
proceedings which have been commenced may be ietinta the court by law officer or State counsel

or some person on behalf of a law officer or Statensel [L.N. 131 of 1954. L.N. 112 of 1964].

114. Fines and penalties recoverable within five ges [L.N. 112 of 1964].

All proceedings for the recovery of any duty, fipenalty and debt due to the Government of the
Federation imposed by this Act may be commenceagr@secuted at any time within five years after
the offence committed by reason whereof such dumy, penalty or debt shall be incurred.

115. Power to make regulations relating to stamp dies.

In addition to the powers conferred on him by sewil5 and 105 of this Act the President and the
Governor of a State may make regulations relating-

(a) To the custody of the dies to be used undsrAht;

(b) To the circumstances in which allowance shalifade for spoiled stamps:

(c) To the accounting for the revenue derived fetamp duties:;

(d) To the substitution of adhesive stamps for esped stamps, or of impressed stamps for adhesive
stamps, or of revenue stamps for postage and re\&amps;

(e) To the manner in which and the persons by whopressed stamps shall be affixed to documents;
and

(f) To the further and better carrying into effe€the objects and purposes of this Act.

116. Schedule may be varied by resolution and ordgk.N. 131 of 1954].

(1) The National Assembly may by resolution incesadiminish or repeal the duty chargeable under
any of the heads specified in the Schedule toAhtsn respect of the documents regarding which the
Government of the Federation is competent to mals,| and in respect of any other matter within
such competence may add new duties or otherwiséoaddry or revoke the Schedule.

(2) The House of Assembly of a State may by reBmiutncrease, diminish or repeal the duty
chargeable under any of the heads specified irstiedule in respect of documents regarding which
the Government of a Staeexclusively competent to make laws, and in respéanyte-other matter
within such exclusive competence may add new dutiestherwise add to, vary or revoke the
Schedule. [L.N. 131 of 1954]

117. Certain temporary occupation licences not lidle to duty under Cap. 126 of the 1923 edition
[Cap. 45].

Whereas doubts have arisen as to whether or netnpdrary occupation, licence granted under the
Land Use Act previous to the coming into forceta$tAct is liable to stamp duty under the Stamp Act
it is hereby declared that all such instrumentsciiiave not previously been stamped shall be deemed
not to have been liable to stamp duty under the Aef.

118. Repeal of Cap. 126 of the 1923 edition and anttng Acts.

The Stamp Act, the Stamp (Amendment) Act, 1928 Stamp (Amendment) Act, 1931; all Orders in
Council made under section 4 of the Stamp Actregulations and all appointments made under the
Stamp Act are hereby respectively repealed, revakeldcancelled:

Provided that where an instrument has been first@ed before the coming into operation of this Act
such instrument shall be stamped in accordancethétiprovisions of the Act hereby repealed.



SCHEDULE [L.N. 49 of 1961]

ADMISSION as a barrister or solicitor N 50 0&
Exemptions:

Admission as a military advocate under the provisiof the Military Advocates rules, 192/dded

by Resolution and Order 2 of 1942).

As a notary public N20 kOO0

AFFIDAVIT, AFFIRMATION AND STATUTORY DECLARATION

Except where express provision is made as to tmmearan which it is to be taken N 45

(1) Affidavit or affirmation made for the immedigpeirpose of being filed, read, or used in any court
Nigeria, or before any judge or officer of any suchurt.

(2) Affidavit, affirmation or declaration made uparrequisition of a commissioner under this Actaor
commissioner of any public board of revenue in Naer any of the officers acting under them, or
required by any law of Nigeria.

(3) Affidavit, affirmation or declaration which mdye required by the Central Bank of Nigeria to grov
the death of any proprietor of any stock transfierahere, or to identify the person of any such
proprietor, or to remove any other impediment ®ttiansfer of any such stock.

AGREEMENT or Contract, accompanied with a dep&#e Mortgage and sections 29 and 80.

AGREEMENT for Sale of Property. See Conveyance ale 8nd section 58.

AGREEMENT or any Memorandum of an Agreement underchonly and not otherwise specifically

charged with any duty, whether the same by onlgenie of a contract or obligatory upon the parties

form its being a written instrument N 15
Exemptions:

(1) Agreement or Memorandum the matter whereobtsofithe value of N 10.

(2) Agreement or Memorandum for the hire or anylabr, artificer, manufacturer or menial servant.

(3) Agreement, Letter or Memorandum made for omtmey) to the sale of any goods, wares, or

merchandise.

AGREEMENT, HIRE PURCHASE

If under hand only N k 15

If under seal N 3 kOO0
See section 30.

ALLOTMENT See Letter of Allotment.

ANNUITY,
Conveyance in consideration of. See ConveyanceatesSand section 54.



Purchase of. See Conveyance on Sale, and section 60

Creation of, by way of security, See Mortgage, section 81.

Instruments relating to, upon any other occasiae Bond, Covenant, or Instrument of any kind
whatsoever.

APPOINTMENT of a new trustee, and Appointment ir@xtion of a power or any property, or of any
use, share, or interest in any property, by anyungent not being a will. N 1 k50

APPOINTMENT of commissioner for taking affidavitacideclarations under any Act or Law and of a
justice of the peace under the provisions of anyokd.aw relating to magistrates' courts N 9 k 00
(Substituted by L.N. 47 of 1955)

APPRAISEMENT or Valuation of any property, or ofyamterest therein, or of the annual value
thereof, or of any dilapidations, or of any repair@nted, or of the materials and labour used dreto
used in any building, or of any artificers' work atboever. Where the amount of the appraisement or

valuation does not exceed N200, for every N 5Qaxtional part thereof N k 39
Exceeds N200, for every N200 or fractional partdbé N 3 kOO
Exemption:

(1) Appraisement or valuation made for, and for itifermation of, one party only, and not being in
any manner obligatory as between parties eithergogement or operation of any law of Nigeria.
(2) Appraisement or valuation made in pursuandb@brder of a court in the exercise of its Adntyral
Jurisdiction.

(Amended by L. N. 47 of 1955)
(3) Appraisement or valuation of property ofa dessbperson made for the information of an executor
or other person required to deliver an affidavithaf estate of such deceased person.
(4) Appraisement or valuation of any property ofdaceased person made for the purpose of
ascertaining any duty payable thereon.
(5) Appraisement or valuation made by or on beb#élé local authority and in connection with the
raising of the revenues of a local authority.

APPRENTICESHIP, instrument of N k 39
See section 33.

By way of security. or of any security. See Mortgag

Upon a sale, or otherwise. See Conveyance.

ASSURANCE. See Policy.

ATTORNEY,
LETTER or POWER of. See Letter of Attorney.
WARRANT of. See Warrant of Attorney.

AWARD.



(1) Where the amount or value of the matter in uispdoes not exceed N200, for every N50 or

fractional part ofN50 thereof N k 39
(2) Where the amount or value exceeds N200, foryeN200 or fractional part of N200 thereof
N 3 k00

BILLS OF EXCHANGE
BILL OF EXCHANGE payable on demand or at sight orpsesentation or within three days after date
or sight. N k 02

BILL OF EXCHANGE of any other kind whatsoever (egt@ bank note) and PROMISSORY NOTE
of any kind whatsoever (except a bank note) drawrexpressed to be payable, or actually paid, or
endorsed, or in any manner negotiated in Nigeria.

Where the amount or value of the money for whightitl or note is drawn or made

does not exceed N20 N k 02
exceeds N20 but does not exceed N50 N k 05
exceeds N50 but does not exceed NIOO N k10
exceeds N 100 but does not exceed N 150 N 5ki1
exceeds N150 nut does not exceed N200 N k 20
exceeds N200, for every N50 and also for any foaeti part of N50 of such amount or value

N k 05

BILL OF EXCHANGE of any other kind whatsoever (egt@ bank note) drawn and expressed to be
payable out of Nigeria: when paid, or endorsedinoany manner negotiated in Nigeria. Where the
amount or value of the money for which the bilhate is drawn or made

does not exceed N20 N k 02
exceeds N20 but does not exceed N50 N k 05
exceeds N50 but does not exceed N200 N k 20
exceeds N200, for every N50 and also for any foaeti part of N50 of such amount or value
N k 05
Exemptions:

(1) Letter of credit granted in Nigeria authoriséfts to be drawn in Nigeria for payment out of
Nigeria.
(2) Bill or note issued by the Central Bank of Nige
(3) Letter written by a firm carrying on the busiseof banking in Nigeria to any other such person
directing the payment of any sum of money, the saatéeing payable to bearer or to order, and such
letter not being sent or delivered to the persowhom payment is to be made or to any person on his
behalf.
(4) Coupon or warrant for interest attached to esded with any security or with an agreement or
memorandum for the renewal or extension of timepByment of a security, or issued in a sheet, eithe
with the security or subsequently.

See sections 36-38 and 40-43.
(5) An order for the payment of money weekly, mtyntir at any other stated periods to the Nigerian
Red Cross Society. (5) added by 2 of 1945).

BILL OF LADING of or for any goods, merchandise,affects to be exported N k 09
See section 44
Exemption:



The master's copy.

BILL OF SALE.
Absolute. See Conveyance on Sale.
By way of security. See Mortgage. See section 45.

BONDS.
BOND for securing the payment or repayment of mooeyhe transfer or re-transfer of stock. See
Mortgage, and Marketable Security.

BOND in relation to any annuity upon the originaé&tion and sale thereof. See Conveyance on Sale
and section 60.

BOND, COVENANT, or INSTRUMENT of any kind whatsoave

(1) Being the only or principal or primary securfty any annuity (except upon the original creation

thereof by way of sale or security, and except @gegnnuation annuity), or for any sum or sums of

money at stated periods, not being interest for@mgcipal sum secured by a duly stamped instrument

nor rent reserved by a lease.

— For a definite and certain period so that the tatabunt to be ultimately payable can be
ascertained: the samad valorem duty as a mortgage or a bond for such total amount

— For the time of life or any other indefinite peridebr every N10, and also for any fractional pdrt o
N10, of the annuity or sum periodically payable N k75

(2) Being a collateral or auxiliary or additional substituted security for any of the above-mergbn

purposes where the principal or primary instrunigmiuly stamped.

— Where the total amount to be ultimately payable mamscertained: The saimvalorem duty as a
mortgage or a bond for such total amount.

- In any other case — For every N10, and also forfeagtional part of N10, of the annuity, or sum
periodically payable N k 15

(3) Being a grant or contract for payment of a sapeuation annuity, that is to say a deferred life

annuity granted or secured to any person in corside of annual premiums payable until he attains

specified age and so as to commence on his attgiinit age.

— For every N10 and also for any fractional part AONf the annuity. N k 15

BOND given pursuant to the directions of any Acbba commissioner, or of the Accountant-General,

or any of their officers, for or in respect of aofythe duties or revenue of Nigeria or for prevegti

frauds or evasions thereof, or for any other mattehing relating thereto.

Where the penalty of the bond does not exceed N2000 N k 75

In any other case N 1 k50
(Substituted by Resolution and Order 1 of 1951)

Exemptions:
BOND given as aforesaid upon, or in relation t@ tlceiving or obtaining, or for entitling any pans
to receive or obtain, any drawback of any duty erenue, for or in respect of any goods, wares or
merchandise exported from Nigeria and bonds givenrespect of the removal, transhipment,
exportation or shipment as stores of any goods.



BOND on obtaining letters of administration or & sealing of a probate or letters of administratio

under the Probates (Resealing) Act. N k75
Exemptions:

BOND given by any person where the estate to berastered does not exceed N200 in value.

BOND of any kind whatsoever not specified chargdti any duty.

— Where the amount limited to be recoverable doesxroted N600: The sanad valorem duty as a
mortgage or a bond for the amount limited.

- In any other case N 3 kOO0

BOND, accompanied with a deposit of title deeds, faking a mortgage or other security on any
estate or property therein comprised. See Mortgagesection 80.

BOND DECLARATION, or other DEED or WRITING for makg redeemable any disposition
apparently absolute, but intended only as a sgci8ée Mortgage, and sections 29 and 80.

CAPITAL DUTY.
On the nominal share capital or any increase ttfiereo
Limited liability companies registered under then@anies and Allied Matters Act, and corporations
or companies with limited liability otherwise thander the Companies and Allied Matters Act-
For every N200, and also for any fractional pamNg@00 of such nominal share capital N 1 k50
See section 100, 101, 104 and 105
On loan capital -
For every N200, and also for any fractional paN280 of the amount proposed to be secured
N k 39
See section 102 — 105

CERTIFICATE from the Minister or other officer tbe effect that there is no consular representative
of any particular country or nation mentioned ia tertificate. N 1 k50

CERTIFICATE from a commissioner-
For denoting under section 15, or that the full anapber duty has been paid upon the original of any

document under section 66 N k 39

That an instrument is not chargeable with dutythet it is duly stamped or the amount of duty with

which it is chargeable in pursuance of sectionlDg, or 105 N k 75
Exemptions:

Any certificates relating to any instruments théjeat of general exemption (3) or (4Added by No.
28 of 1941)
See section 58.

CHARTER PARTY or any agreement for or relating e tfreight or conveyance of any goods or
effects on board a ship. N k 09



CHEQUE. See Bill of Exchange.

CONTRACT. See Agreement.

CONTRACT NOTES
CONTRACT NOTE for or relating to the sale or purshaf any stock or marketable security:-
Where the value of the stock or marketable security

is less than N 10 N k 03
is N10 and does not exceed N200 N k 16
Exceeds N200, for ever N200 or part thereof N k 16

See section 49,50 and 51.
CONTINUATION NOTES. See section 49 (2)
OPTION NOTES. See section 51 (1).

CONTRACT NOTE following a duly stamped Option noBze section 51 (2).

CONVEYANCE or Transfer on Sale, of any propertyr Ewery N50, and also for every fractional part
of N50, of the amount or value of the consideratmnthe sale N k75
See section 52 — 64.

CONVEYANCE or Transfer by way of security of anyoperty of any security. See Mortgage and
sections 2 and 76 - 78.

CONVEYANCES or Transfers operating as voluntanpdgtionsinter vivos. See sections 23 and 63.

CONVEYANCE or Transfer of any kind not hereinbefoescribed N 3 kOO
See section 65.

COUNTERPART. See Duplicate.

CONVENANT for securing the payment or repaymentaiey, or the transfer or re-transfer of stock.
See Mortgage.

COVENANT in relation to any annuity (except upo thriginal creation and sale thereof) or to other
periodical payments. See BOND, Covenant.

COVENANT, Any separate deed of covenant (not beingnstrument chargeable witld valorem
duty as a conveyance on sale or mortgage) madeeosale or mortgage of any property, and relating
solely to the conveyance or enjoyment of, or tlie tio, the property sold or mortgage, or to the
production of th¢JifBIMEINts of title relating thereor to all or any of the matters aforesaid:
— Where thead valorem duty in respect of the consideration or mortgage@y does not exceed N2:

A duty equal to the amount of suati valorem duty.
- In any other case N 3 kOO0



DEBENTURE for securing the payment or repaymenmnofey or the transfer or re-transfer of stock.
See Mortgage, and Marketable Security.

DECLARATION of any use of trust of or concerningygoroperty by any writing, not being a will, or
an instrument chargeable wil valorem duty as a settlement N 3 kOO0

DECLARATION (Statutory). See Affidavit.

DEEDS of any kind whatsoever, not described in 8ukedule N 3 kOO

DEFEASANCE Instrument of defeasance of any convegatransfer or stock apparently absolute but
intended only as a security for money or in respafctMarketable Securities under hand only,
Agreement and section 29. See mortgage and seflion

DEMISE. See Lease.

DEPOSIT of title deeds. See Mortgage and section 80

DRAFT for money. See Bill of Exchange.

DUPLICATE OR COUNTERPART of any instrument chargeahith any duty -

— Where such duty does not amount to 75k: The sartyeadithe original instrument

- In any other case N k75
See section 66

EQUITABLE MORTGAGE. See Mortgage and sections 20 0.

EXCHANGE. Instruments effecting.
- In the case specified in section 67 see that sectio
- In any other case N 3 kOO0

FIDELITY BOND.

— Where the amount limited to be recoverable doeeroted N600: The samad valorem duty as a
bond for the amount limited.

- In any other case N 3 kOO0



FURTHER CHARGE or FUTHER SECURITY. See Mortgage aadtion 80.

GUARANTEE. Other than a Fidelity Bond see Agreensard Bond.

HIRE PURCHASE AGREEMENT. See Agreement, Hire Pusehand Section 30.

INSURANCE. See Paolicy.

LEASE.

(1) For any definite term less than a year

(a) Where the rent does not exceed the rate ofd\yar N k 09
(b) Where the rent exceeds the rate of N50 a year N k 39

(2) For any other define term for any indefinitente
(a) for every N50 and also for every fractionaltdrN50 of the rent for the year.

(i) If the term is definite and does not exceedeseyears N k 39
exceeds seven years and does not exceed twengeare N1 k50
exceeds twenty-one years. N 3 kOO0
(ii) if the term is indefinite N 3 kOO0

(iii) Where the consideration, or any part of trensideration, moving either to the lessor or to any
other person, consists of any money, stock or ggcim respect of such consideration: The samg dut
as a conveyance on a sale for the same consideratio
(3) Of any other kind whatsoever not hereinbefascdbed N 3 kOO
(4) A lease by the Government of State Lands diebtissessed as if there was no revision clause and
the initial rent was the rent payable throughoettdrm.

See also section 68 - 71

LETTER OF ALLOTMENT and LETTER OF RENUNCIATION, any other document having the
effect of a letter of allotment

(1) Of any share or any fractional part therechiw§ company or proposed company.

(2) In respect of any loan raised or proposed toaksed, by any company or proposed company, or by
any municipal body or corporation.

(3) Issued or delivered in Nigeria, of any sharamy fractional part thereof of any Imperial, fgrior
colonial company or proposed company.

If the amount allocated or to which the letterefiunciation relates -

is less than N10 N k 03

is N10 or over N k16
And Scrip Certificate, Scrip, or other document -

(1) entitling any person to become the proprietorimy share or any fractional part thereof or any
company or proposed company N k 03
(2) issued or delivered in Nigeria, and entitlinty erson to become the proprietor of any shasngr
fractional part thereof of any foreign or Commonitreaompany or proposed company N k 03



(3) denoting, or intended to denote, the rightrof person as a subscriber in respect of any laarda

or proposed to be raised by any company or propasedpany, or by any municipal body or

corporation N k 03
See sections 72 and 73.

LETTER OF CREDIT. See Bill of Exchange.

LETTER or POWER OF ATTORNEY, and COMMISSION, FACT®RMANDATE, or other
instrument in the nature thereof -

(1) For the sole purpose of appointing or authngsa proxy to vote at anyone meeting at which votes
may be given by proxy, whether the number of pess@med in such instrument be one or more

N k 03
(2) By any petty officer, seaman, marine, or saldgerving as a marine, or his representatives, for
receiving prize money or wages. N k 30
(3) For the receipt of the dividends or interesainy stock
- where made for the receipt of one payment only N k 30
— in any other case N k 50

(4) For the receipt of any sum of money, or any dfilexchange or promissory note for any sum of
money, not exceeding N40 or any periodical paymeatexceeding the annual sum of N20 (not being
hereinbefore charged) N 1 k50
(5) Of any kind whatsoever not hereinbefore desctib N 3
Exemptions:
(1) Letter or power of attorney for the receiptdifidends of any definite and certain share of the
Government or funds producing a yearly dividends kan N6.
(2) Letter or power of attorney of proxy filed irHagh Court in connection with Probate Jurisdictafn
the Court.
(Amended by L. N. 47 of 1955).
(3) Order, request, or direction under hand ordyrfithe proprietary of any stock to any companyoor t
any officer of any company or to any banker to gay dividends or interest arising from the stock to
any person therein named.
(4) Letter or power of attorney for the sale, tfansr acceptance of any of the Government stocks or
funds.
(5) Power of attorney given exclusively for the pasge of authorising the receipt of money payable on
the redemption of Government stock.
(6) Power of attorney or authority given to anysuoer to receive from the Treasury any monies payable
to any person in the service of the Government.
See section 74 and 75
(a) Letter of Hypothecation N k 39
(b) Letter of Trust N k 39
(Inserted by Resolution and Order 4 of 1939).

LICENCE to act temporarily as a Solicitor, and eery renewal of such licence N 10 k50

LICENCE coupled with a grant. See section 64.



LICENCE under the Piers Act N k75

MARKETABLE SECURITY -
(1) Marketable Security being a security not traredble by delivery. For or in respect of the money
thereby secured: The samvalorem duty to the nature of the security as upon a nagetg
(2) Marketable Security being a security transferdhy delivery. For every N20, and also for any
fractional part of N20 of the money thereby secured N k 45
(3) Marketable Security being such security as &istesaid given in substitution for a like seagurit
duly stamped in conformity with the law in force evhit became subject to duly. For every N40, and
also for any fractional part of N40 of the monegrgof secured N k 09
(4) Transfer, Assignment or Disposition of a maakét security of any description-
— Upon a sale thereof. See Conveyance or Transf8atm
— Upon a mortgage thereof. See Mortgage of Stockankbtable Security.
— In other case than a sale or Mortgage N 150 k
See sections 2 and 76 - 78
(Amended by 28 of 1941 and 17 of 1942).

MORTGAGE, BOND, DEBENTURE, COVENANT (except a matkkle security, otherwise
specially charged with duty), and WARRANT of Attesnto confess and enter up judgment.

(1) Being the only or principal or primary secur{ther than an equitable mortgage) for the payment
or repayment of money, for every N200, and alsoefeery fractional part of N200, of the amount
secured. N k75

(2) Being a collateral, or auxiliary, or additioral substituted security, or by way of further aasge

for the above mentioned purpose, where the prihcip@rimary security is duly stamped; for every

N200, and also for every fractional part ofN200thef amount secured N k75
(3) Being an equitable mortgage, for every N20@j also for every fractional part of N200 of the
amount secured N k 15

(4) Transfer, Assignment or Disposition of any rgage, bond, debenture, or covenant (except a
marketable security) or of any money or stock ssgury such instrument or by any warrant of
attorney to enter up judgment, or by any judgment-

For every N200, and also for any fractional partN#00, of the amount transferred, assigned, or
disposed, exclusive of interest which is not irears N k 15

And also where any further money is added to theayalready secured: the same duty as a Principal
security for such further money.

(5) RECONVEYANCE, RELEASE, DISCHARGE, SURRENDER, RBRRENDER, WARRANT
TO VACATE, or RENUNCIATION of any such security aforesaid or of the benefit thereof or of the
money thereby secured - for every N200, and alsaifig fractional part of N200, of the total amount
or value of the money at any time secured N 15k

MORTGAGE OF STOCK or Marketable Security —
Under hand only. See Agreement and section 29.
By deed. See Mortgage, and section 80.



NOTARIAL ACT of any kind whatsoever (except a pitef a bill of exchange or promissory note)

N k 15
See Protest and section 83.
NOTARY PUBLIC, on being sworn N 5 kOO
ORDER for the payment of money. See Bill of Exchang
PARTITION or DIVISION, Instruments effecting:
In the case specified in section 67. See that@ecti
In any other case N 3 kOO0

POLICY OF INSURANCE

Policy of Life Insurance

— Where the sum insured does not exceed N1, 00@vieny NI0O, and also for any fractional part of
NIOO, of the amount insured N k 09

— Exceeds N1, 000 but does not exceed N2,000; faryeN200 and also for any fractional part of
N200, of the amount insured. N k 15

— Exceeds N2000, for every N2,000 and also for aagtimnal part 0ofN2,000, for the amount insured.

N1 k50
See section 84, 87 and 88

Policy of Marine Insuranc@ii8ee

Policy of Insurance against Accident and Policyirafurance for any payment agreed to be made

during the sickness of any person, or his incapdcitm personal injury, or by way of indemnity

against or damage of or to any property N 9kO
See section 84 — 87

Policy of Insurance of any kind not hereinbeforedfically mentioned:
Provided that cover notes, slips, or other instnusienade in the anticipation of the issue of a fdrm
policy of marine insurance shall not be taken foe purposes of this subhead to be policies of
insurance: the sarael valorem duty as is payable under the heading “Policy & linsurance” in this
Schedule.

Exception:
Policies of Insurance on baggage or personal osdimid effects only, if made or executed out of
Nigeria.

POWER OF ATTORNEY. See Letter of Attorney.

PROCURATION, deed or other instrument of N k50



PROTEST of any bill of exchange or promissory note:

— Where the duty on the bill or note does not excid The same duty as the bill or note.

- In any other case N k 15
See section 83

PROMISSORY NOTE. See Bill of Exchange.
(Amended by 28 of 1941.)
Receipt given for or upon the payment of money amting to N4 or upwards N k 02
Exemptions:
(1) Receipt given by any person or his represemdtir or on account of any salary, pay or wages or
for or on account of any other like payment madertéor the account of benefit of any person being
the holder of any office or an employee, in respédtis office or employment, or for or on accooht
money paid in respect of any pension, superanmuatiilowance, compassionate allowance or other
like allowance.
(2) Receipt endorsed or otherwise written uponamt&ined in any instrument liable to stamp duty and
duly stamped, acknowledging the receipt of the iclmmation money therein expressed, or the receipt
of any principal money, interest or annuity thersbgured or herein mentioned.
(3) Acknowledgment by any banker for the receiptoy bill of exchange or promissory note for the
purpose of being presented for acceptance or paymen
(4) Receipt given for money deposited in any bamkwith any banker, to be accounted for an
expressed to be received of the person to whomsémee is to be accounted for, or for money
withdrawn from a savings bank account.
(5) Receipt given by the payee of a money order.
(6) Receipt given for or upon the payment of anw&oment duties or taxes or of money to or for the
use of the Government.
(7) The duplicate of any receipt by Governmentéatven in duplicate, the original receipt beindydu
stamped.
(8) Receipt given by an officer of a public depatmof the Government of Nigeria or a State for
money paid by way of imprest or advance, or in sitient of account, where he derives no personal
benefit there from, or for the refund of out-of-pet expenses due from Governme@imended by
Ordinance 2 of 1953).
(9) Receipt given for drawback or bounty upon tkeogtation of any goods or merchandise.
(10) Receipt given for the return of any dutiescatoms upon certificates of over-entry, or upon
reimportation certificates.
(11) Receipt given for the refund of any sums dépdswith the Treasury under the provisions of the
Minerals Act.
(12) Receipt given for the return of any moniesres@lected by Government.
(13) Receipt given by a prisoner on discharge, fmmey placed on deposit in the Treasury, or
otherwise retained, during the term of his imprisent.
(14) Receipt given by an accused person for moneyher property taken from him on his arrest.
(15) Receipt given for money given or subscribeth®Nigerian Red Cross Socie({15) added by 2
of 1945).
See section 89 - 92.

RECONVEYANCE, RELEASE or RENUNCIATION of any seciyti See Mortgage.



RELEASE or RENUNCIATION of any property, or of anight or interest in any property:-

- Upon a sale. See Conveyance on Sale.

- By way of security. See Mortgage.

- In any other case N 3 kOO0

RENUNCIATION. See Reconveyance and Release.

RENUNCIATION. LETTER. See Letter of Allotment.

REVOCATION of any use or trust of any property lmyavriting, not being will N 1 k50

SCRIP CERTIFICATE or SCRIP. See Letter of Allotment

SETTLEMENT. Any instrument, whether voluntary orampany good or valuable consideration other
than abona fide pecuniary consideration whereby any define andatemprincipal sum of money
(whether charged or chargeable on lands or otheditaments or not, or to be laid out in the puseha
of lands or other hereditaments or not) or anyriefiand certain amount of stock, or any secusty i
settled or agreed to be settled in any manner wheats-

For every N200, and also for any fractional parN@dO0 of the amount or value of the property sdttle
or agreed to be settled.

Instrument of appointment relating to any propéntyavour of persons specially named or described
as the object of a power of appointment, where tat/been duly paid in respect of the same property
upon the settlement creating the power or the gofntepresentation of any will or testamentary
instrument creating the power. See section 93 - 95.

SHARE WARRANT or STOCK CERTIFICATE TO BEARER
(i) (Issued under the provisions of the Companies Allied Matters Act or any instrument to bearer
issued by or on behalf of any company or body o$@e formed or established in Nigeria and having a
like effect as a share bearer: A duty of an ameugpial to three times the amount of Htevalorem
duty which would be chargeable on a deed transfgthie share or shares or stock specified in warran
or certificate if the consideration for the tramsfeere the nominal value of such share or shares or
stock.
(i) Issued by any company or body of persons fatroeestablished out of Nigeria, for every N20 or
fraction thereof of the nominal value of the sharstock to which the warrant or certificate retate
N k 16
See section 77, 96, 97 and 98.
(Substituted by 28 of 1941)

SUPERANNUATION ANNUITY. See Bond, Covenant.



SURRENDER

Of any kind whatsoever not chargeable with dutg @snveyance on sale or a mortgage and not being

a surrender of a certificate of occupancy underLtiied Use Act, or of a mining lease or water right

under the Minerals Act. N1 k50
(Amended by 17 of 1942)

TRANSFER. See Conveyance or Transfer.

VOTING PAPER. Any instrument for the purpose ofimgtby any person entitled to vote at any
meeting of any body exercising public trust, ottt shareholders, or members, or contributorseo th
funds or any company, society or institution.

See section 74.

WARRANT OF ATTORNEY to confess and tuner up a judgningiven as a security for the payment
or repayment of money, or for the transfer or ems$fer of stock. See Mortgage.

WARRANT OF ATTORNEY of any other kind N 3 10

WARRANT FOR GOODS N k 09
Exemptions:
(1) Any document or writing given by an inland d¢arracknowledging the receipt of goods conveyed
by such carrier.
(2) A weight note issued together with a duly stathgrarrant, and relating solely to the same goods,
wares, or merchandise.
See section 99.

GENERAL EXEMPTIONS FROM ALL STAMP DUTIES

(1) Transfers of shares in the Government or latiig stocks or funds of Nigeria. [38 of 1950]

(2) Instruments for the sale, transfer or othepakition, either absolutely, or by way of mortgage,
otherwise, of any ship or vessel or any part, eggrshare or property of or in any ship or vessel.
[Resolution 6 of 1951.]

(3) All instruments on which the duty would be pllgaby Government.

(4) All instruments on which the duty would be plalgalocally by Government in Nigeria or any of the
departments thereof. (Inserted as (3A) by 28 0f1941

(5) Agreements made with the Nigerian Railway Coagion relating to the receipt and carriage of
passengers, goods or animals. [16 of 1950.]

(6) Indemnity bonds given to the Nigerian Railwagr@oration by consignees (when the railway
receipt is not produced) in respect of the delivefrgonsignments of fresh fish, fruit and vegetable
and other perishable articles. [1 of 1953.]

(7) An instrument of apprenticeship to which thev&wmment is a party. [L.N. 90 of 1956.]

(8) Bond given by public officer for the executiofhis duties.



(9) All instruments on which the duty would be plalgaby any Consular Officer arising out of his
official functions where the foreign government lepresents grants the like exemption to Nigerian
Consulate Officers.

(10) Instruments relating to the alienation, ofdaw any interest therein which are approved byal.oc
Authorities of the Southern States of Nigeria ica@dance with rules made by them under the Local
Government Laws.

(12) All instruments relating to the alienationlafd or any interest therein which are approvediny
local government council under any' bylaw made uraiiher the Eastern States Local Government
Laws or the Western States Local Government La@53.1

(12) All instruments regarding which the Governmehftthe Federation is competent to make laws
executed by or on behalf of any co-operative sgciegistered under any Act or Law or by any officer
or member of such a society relating to the busiésuch society.

(13) All documents relating to transfer of stocksl &hares.



STAMP DUTIES ACTS
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STAMPS DUTIES (MORTGAGE AND MARKETABLE SECURITY DUT IES)
REGULATIONS [L.N. 38 of 1964]

Under section 107
Commencement: 1st November, 1963

1. Short title.
These regulations may be cited as the Stamp Dg(listgage and Marketable Security Duties)
Regulations.

2. Interpretation.

In these Regulations, unless the context othenmigeires “the Act” means the Stamp Duties Act;
“capital duty” means the duty on loan capital imgbsinder the Act;

“duty” means the duty in respect of mortgage orketable security imposed under the Act.

3. Compounding of duty in respect of certain mortgge or marketable security.

Where a trust deed or other document on which titg id payable, is made or issued subsequent to the
issuing of a loan capital which the said trust deedther document secures, then provided thatalapi
duty has already been paid on the issue of thatdagital, the amount of the duty on the trust dered
the other document shall-

(a) be compounded in full in a case where the amofuduty so payable is less than the amount of the
capital duty so already paid; or

(b) be compounded to the extent of the amount efctpital duty so already paid in a case where the
amount of the duty so payable exceeds the amouwgpifal duty.



